THE BANKERS’ MAGAZINE, 


Journal of the Monep Market. 


SEPTEMBER, 1851. 


THE PROPOSED BANKING INSTITUTE. 


In reply to the invitation given in our last Number to those 
who felt interested in the establishment of an Institution for the 
promotion of banking interests, we have, during the last month, 
received numerous replies ofa most satisfactory character. The 
proposal to form a ‘‘ Banking Institute” has met with a favour- 
able reception from every class of bank officers; and we are 
gratified in being able to announce that the Institute will be 
formed forthwith. 

We intended in our present Number to have advertised the 
day for holding a general meeting of the gentlemen who are 
interested in the matter; but on the suggestion of those with 
whom we are co-operating in making the necessary preliminary 
arrangements, we refrain from naming a day until these arrange- 
ments are so well perfected, that there may be no possibility of 
any misunderstanding or disagreement as to the proper objects 
of the proposed Institute, or as to the means for carrying them 
into effect, when the general meeting takes place. The day for 
this meeting will be determined on by the gentlemen connected 
with the banking establishments of the metropolis, who will 
meet at the commencement of the present month for the purpose 
of considering the proposal made in our last Number, and deter- 
mining on the best plan for satisfactorily establishing the Insti- 
tute. Due notice will be given by advertisement of the day 
fixed for the meeting; and if it is to take place before the 
appearance of our next Number, a circular will be sent to all 
those who have intimated to us their wish to become members 
of the Institute, so that they may if they please attend. 

The propriety of not proceeding too hastily in the matter will 
be evident to those who consider the difficulties which must 
necessarily attend the establishment of the proposed Institute. 
If it were wished to establish a mere Literary — there 
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would be but little trouble in arranging all the preliminary 
proceedings; but as it is desired to make the Banking Institute 
something more than this;—as we hope that it may become 
serviceable to all who are engaged in conducting the banking 
business of the country, if they please to avail themselves of the 
advantages it may offer them,—it is evidently desirable that the 
project should be maturely considered before it is brought pub- 
licly forward for the consideration of those who will be interested 
in its success. 

We annex the contents of several letters we have received on 
the subject of the Institute, from which it will be seen that a 
strong desire prevails that it should endeavour to unite the 
banking interest, so that some permanent advantage may be 
derived from it by all who are engaged in banking pursuits. At 
present the joint-stock and the private bankers are but too often 
rivals in business ; and the feelings generated by the competition 
which exists, must necessarily present many difficulties to an 
amalgamation of interests, which it is desirable to obtain in the 
proposed Institute. We believe, however, that these difficulties 
may be effectually overcome, if it can be shown that both private 
bankers and joint-stock bankers will derive mutual benefit from 
an Association, which, without in any way interfering with their 
business, may assist in instructing their officers in the important 
duties of their profession, and in securing for them some of the 
advantages which cannot fail to be derived from the co-operation 
of so important a body of business men. There may be a good 
deal of difficulty in carrying out the project on an extended 
scale, but it is certainly worth while to attempt doing so. 


We are much obliged to the press generally for the kind 
manner in which they have noticed the proposed Institute. 
The Atheneum makes the following remarks on the subject :— 


(Atheneum, 16th August, 1851.) 


An effort is in progress in certain respectable quarters connected with the 
banking profession, to obtain for the large and important class of persons 
engaged in the business of banking the advantages of a central representative 
body, to be called a “ Banking Institute.” The actuaries, as our readers 
know, succeeded in organizing an “ Actuaries’ Institute” about two years 
ago; and on the whole, we believe that their experiment has answered very 
well. The objects of the promoters of the Banking Institute seem to be 
comprehensive. They have in view ultimately, if not as a first step, the for- 
mation of a Provident and Mutual Guarantee Fund for the benefit of bankers’ 
clerks; but their earlier operations would be confined to the usual routine of 
such associations,—as, the establishment of a library, the discussion of papers 
at | pone meetings, the publication of a journal, and the reprint of scarce 
end curious books on banking. It is also supposed that the Institute might 
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become a kind of central committee for the protection of the banking interest 
against invasions on the part of the Government or the Legislature, or from 
any other quarter. Weshould be disposed to look with favour on any attempt 
to organize more completely and scientifically any of the professions connected 
with practical commerce,—aund within certain limits we can imagine that the 
profession of banking admits of as easy organization as any peculiar pursuit 
among us. We say within certain limits,—for it must be borne in mind that, 
unlike the profession of an actuary, the profession of a banker is not purely 
scientific. ‘The business of a banker is essentially an active, every-day, and 
practical pursuit, wherein, beyond a certain point, publicity is neither possible 
nor desirable. The bankers, too, are divided among themselves by the great 
jealousies which prevail between private and joint-stock banks. All these 
points should be maturely considered before any new institution of the nature 
of the proposed Institute is really set up. If we might venture to suggest a 
hint in the matter, it would be to the effect that perhaps as safe a ground to 

© upon as could be selected in the early stage of such an establishment would 

¢, the institution of some examination, or series of examinations, through 
which young men proposing themselves as bankers’ clerks might be invited 
to pass,—receiving, of course, a certificate in accordance with the results of 
their examination. If the contemplated Institute could obtain sufficient 
weight to command respect for its certificate of proficiency, the foundation, 
perhaps, would be laid for more difficult and extended operations. Those who 
are desirous of learning further details of the new scheme will find them in the 
number of the Banker’s Magazine for August, 1851. 


The editor of The Economist in noticing very kindly the pro- 
posed Institute, says :— 


“The number of the Bankers’ Magazine for the present month, just pub- 
lished, proposes that a Bankers’ Institute shall be established, for the purpose 
of bringing together the members of the banking profession for their mutual 
benefit and instruetion. The Institute would embrace periodical meetings for 
the discussion of topics connected with banking, have a library, and be alto- 
gether a reunion for the advancement of knowledge connected with what is 
now, as in fact it has long been, an important part of our system of industry. 
Civil engineers have their society for mutual improvement, and for their pecu- 
liar advantage, and why not bankers? If, as has been said, this is the age of 
societies, if all men now seek to promote their advantage by mutual help and 
mutual improvement, there is no reason why the extensive interest of banking 
should not also have its association. The public at large require to be in- 
formed of the utility of bankers to society, and we should hold such an asso- 
ciation to be incomplete, if it did not contemplate giving some information to 
the public of the merits of banking. Such an institution might supply the 
junior members of the business with appropriate instruction, while it provided 
them with a place of resort.” 


The following letter enters very fully into the various sugges- 
tions offered last month in our Magazine, when proposing the 
establishment of the Institute. Mr. Coulthart’s experience en- 
titles his remarks to the respectful consideration which they 
will receive from those who have undertaken the preliminary 
arrangements of the Institute. 


S1r,—I have read with some interest your article in the present (August) 
Number of the Bankers’ Magazine, on the advantages that would attend the 
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formation of a “ Banking Institute ;” and though generally averse to projects 
of the kind, am satisfied that in this instance much good would arise from 
such an association, provided a few gentlemen in London, possessing the 
experience and sagacity necessary for the formation of an institution of the 
kind, would undertake its initiation, and stand by it, at all events in the early 
years of its existence. Having had some experience with the working of 

rovident Societies, I would not advise that part of the Prospectus to be asso- 
ciated with the Institute, as the collection of information affecting every 
separate grant involves an immense deal of trouble, if done properly, and if 
done carelessly, which is very often the case, the funds of the society are 
wasted, and a moral evil thereby disseminated amongst the members, which 
too frequently leads to the most pernicious consequences. 

The suretyship portion of the proposed Institute ought, in my opinion, to 
be made one of its prominent features; as there can be no doubt but that 
the present rates per cent. paid by officers in banks for suretyship to existing 
Guarantee Societies, greatly exceed what would be necessary to cover the 
average risk of loss by fraud, if bank officers mutually assured themselves. 
The existing Guarantee Societies do not seem to understand, or at all events do 
not act as if they understood, the system of daily check that there is upon the 
honesty of bank officers; as they charge ten shillings per cent. and upwards 
for guaranteeing bank-clerks, where the accounting for money seldom exceeds 
a few hours, and only charge forty shillings per cent. to commercial travellers 
and others who have often for months together no check upon them whatever, 
and who under the most favourable circumstances pay over the balances accu- 
mulated in their hands at distant intervals. Though the risk of loss under 
such widely different circumstances must be more like forty than fourfold, yet 
on stating this fact lately to a society that guarantees me to the extent of 
£5,000, I only received for answer that their losses on the average were very 

reat, and that without some good and substantial risks the society could not 

y any possibility last long. This I can easily understand ; but surely bank- 
clerks, with salaries greatly beneath those of commercial houses, ought not to 
be charged comparatively high premiums, in order to meet the losses by mer- 
eantile employées. Each class, in fact, ought to pay premiums proportionate 
to its frauds; and this desirable object I can foresee would, as far as bankers 
are concerned, be attained, if the proposed Institute guaranteed its members, 
and confined its guarantees to its own class. 

The “ periodical meetings”’ you mention, for the reading and discussion of 
papers on banking and finance, would doubtless be productive of advantage to 
many of the members; but reasonable doubts may be entertained whether such 
exercises would be sustained for any length of time to any useful purpose, or 
be productive of permanent good to the Institute. The cleverest writers upon, 
and discussers of, such subjects, are seldom the best clerks or men of business ; 
and experience has so fully established this proposition, that Boards of Direc- 
tors are generally averse to the employment of public writers and lecturers. 
Such persons are apt to be carried away with the selfish desire of acquiring 
fame and space in the world’s thought, rather than an anxious wish to treasure 
up useful knowledge for the benefit of their employers and the substantial 
service of themselves. Hence I am not very sanguine that much practical 
good would accrue from these paper readings and discussions. 

I highly approve of the suggestion to establish a Banking and Mercantile 
Library, as studious young men would thereby be able at very little cost to 
peruse the best books published on these subjects, and which books would 
doubtless lead many persons into habits of reading and refleetion, who 
without such resources would have spent their evenings in trifling amusements, 
or probably dissipation. 
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I do not suppose that a very general desire exists for the republication of 
curious and rare old books and pamphlets on Banking and Finance, but if 
there does, it is very doubtful whether editors of sufficient classical and 
historical knowledge could be found among practical bankers to bring them 
out with learned running notes, and commentaries on the text, which such 
re-published old works require to render them really interesting and instruc- 
tive to the archeological student. 

The reprinting from time to time of important Parliamentary evidence, the 
keeping of the members informed on all subjects affecting contemplated 
changes in banking and mercantile law, and the exposure as occasion may 
require, of attempted or successful frauds upon Bankers, may be safely left to 
the Bankers’ Magazine, which has abounded since its commencement with the 
fullest and best information on all matters connected with practical banking, 
and whose pages will ever form a valuable repertory to all persons seeking 
information on the subject. 

You will thus perceive that I am decidedly favourable to the establishment 
of a Banking Institute, and shall with pleasure contribute my guinea annually 
to its funds, though living 200 miles distant from the metropolis, and having 
my misgivings as to the practical advantages that would attend the adoption 
of one or two of the suggestions contained in your article in the Bankers’ 
Magazine for August. 

If one guinea be fixed upon as the annual subscription for country mem- 
bers, two guineas should be that for members in London, as country members 
could not by any possibility derive more than one-half the advantage from 
the Institute that metropolitan members could. ‘The library, for instance, 
would be wholly in the hands of the London members, and as a general prin- 
ciple, so would be the periodical meetings. 

I have thus given you my individual views at greater length than I had at 
first intended, but your having brought the subject forward in a very business- 
like manner, thie least we can do is to express our opinion of it. 

Wishing the proposed Institute success, and that its committee may consist 
of men distinguished for wisdom and experience rather than for zeal and 
ability, I have the honour to be, Sir, your most obedient, and very humble 
servant. 

JOHN ROSS COULTHART. 

Croft House, Ashton-under-Lyne, August 2, 1851. 


The following letter shows that the Institute is regarded 
favourably even by gentlemen who do not expect to be able to 
avail themselves of the advantages it will afford to residents in 
London. 


Str,—In the number of the Bankers’ Magazine just received, I observe 
your proposal for a Bankers’ Institute, and will thank you to put down my 
name as a member on the terms you suggest. 

In one respect the remoteness of this locality will make it of no use to us, 
as I have not been in London for several years; but I should like to read the 
papers contributed by members who enjoy the advantages of residence at the 
centres of trade and population, and to see an inquiry made as to whether 
there are not old writers upon financial and commercial subjects worthy of re- 
publication. 

I am, Sir, 
Your most obedient servant, 
C. WATERSON. 


Caledonian Bank, Inverness, 12th August, 1851. 
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The following letters contain suggestions and remarks which 
indicate the views of many parties at a distance who purpose 
‘joining the Institute, and pomt out in what manner they con- 
ceive it might be made permanently useful to those whom the 
writers represent. We have received a large number of letters 
containing similar suggestions, but the following will suffice to 
explain the views of the writers :— 


S1r,—It shall give me much pleasure to be a member of the “ Banking 
Institute,” and when called upon, will forward my subscription. 

I conceive that you will not have much difficulty in the formation of the 
Association, and trust that the gentlemen engaged in banking pursuits, will 
at once become members, and exert themselves, as they Should, for the 
advancement of Banking, and their own elevation as a professional body. 

Banking officials should feel grateful to you for the exertions which you 
have, from time to time, made for the promotion of their interests. 

I hope that the active promoters of the “ Banking Institute” will not lose 
sight of the importance, and absolute necessity, for the formation of a Provident 
Fund, for the purpose of securing to bank officers annuities when incapacitated 
from further exertions for their maintenance. 

Trusting to hear soon that your efforts have resulted in complete success, 

T remain, Sir, 
Your most obedient servant, 
J. TENISON COLLINS. 

Tipperary Joint Stock Bank, Tipperary, 14th August, 1851. 





Str,—I have been much gratified in reading over your remarks respecting 
the contemplated “ Bankers’ Institute.” I feel satisfied such an Institution 
would be productive of much good to the banking interest generally, besides 
the benefits it might be made to confer upon individual members if rightly 
and extensively carried out. 

While almost every other profession has its Association or Guild to watch 
over and protect its interests, the banking profession have been wanting in this 
respect. 

Fount you my name and shall have pleasure in becoming a member. 

As an inducement for bank clerks to join, I think the Association might 
propose to keep a Register, wherein any bank officer who might have had the 
misfortune to lose his appointment (from the stoppage of his former employers 
or from any other cause) might enter his name, and those members who were 
in want of such an officer, might give the preference to those on the Society’s 
books, provided the character and position of the party were such as to warrant 
the appointment. 

There are many questions of great importance to the banking interest which 
might be discussed at the periodical meetings; such for instance as the Bank 
Act of 1844, Bank Charter, Rate of Commission on Current Accounts, &c., &c. 

From the many privileges granted to the establishment in Threadneedle- 
street, they are enabled to transact the business of their constituents here and 
at other large provincial towns at the ridiculously low rate of 6d. per cent. 

Of course every establishment has a right to charge what rate they think 
proper ; they are not so much to blame as the Government who give them 
privileges over other Companies, whereby they are enabled to make a profit 
out of these low charges, to the injury of their less favoured rivals. 
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If you are successful (as I doubt not you will be) I think it would be well 
to establish in large provincial towns, such as Manchester, Liverpool, Birmin 
ham, &c. Sub-committees, who might from time to time hold themselves in 
communication with the Committee in London; or if the project was very 
liberally supported, Branches might be opened in these and other places, 
which might be supplied with books, &c., and where meetings might be held, 
papers read, and discussions carried on, the same as at the parent establishment, 
London, and I would have no objections to render any assistance in my 
power for the carrying out of these ideas in this town should they be 
approved. 

hat the project may receive the encouragement and support from the 
banking interest which it deserves, and that you may have the satisfaction of 
seeing the scheme carried out to the fullest extent, and conferring the benefits 
you anticipate on the profession generally, and the members individually, is 

the sincere wish of 
One ENGAGED IN BANKING, AND A SUBSCRIBER TO 

YOUR VALUABLE PUBLICATION. 
Manchester, 7th August, 1851. 





S1r,—I am one among the many thirsting for information upon banking 
matters, without the opportunity or the means to keep pace with the current 
literature of the day. 

The proposition in your Magazine of the present month, to form a Banking 
Institute, with the excellent suggestions that accompany it, if carried out, 
appears to me so desirable, and such a likely means of supplying the informa- 
tion I am so much in need of, that I shall have great pleasure in sending my 
subscription towards its formation. 

In all Institutions of the kind proposed, persons residing in its neighbour- 
hood possess advantages over those at a distance, and by way of placing them 
more upon a par I would suggest :— 

1st. That after a paper has been read, its discussion be postponed till the 
next meeting, and that in the interim a copy be sent to each subscriber, so 
that members at a distance may have the opportunity of forwarding their 
views upon it. 

2nd. That a travelling library be established, to be sent to any town having 
a fixed number of subscribers, to remain a fixed time, and to be forwarded 
from thence to another town, according to instructions received from the 
Institute, the town applying to pay the cost of transit. If something of this 
kind could be carried out, it would, in my humble opinion, be the means of 
disseminating much useful information, and of increasing the popularity of the 
Institute. 

And 3rd. I would suggest that it might be desirable to purchase the copy- 
right of a few standard works on banking, and to print copies at a cheap rate 
for subscribers. 

My great desire to see a Banking Institute established, has induced me to 
offer these remarks, and I have been emboldened to do so by the wish fre- 

quently expressed in the columns of your Magazine, for the suggestions of 
kers. 
I remain, Mr. Editor, your obedient servant, 


8. BACKHOUSE. 
East of England Bank, 
Harleston, 15th August, 1851. 
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S1r,—I shall feel obliged by your having my name entered as a member of 
the proposed Banking Institute. Such an Association I have long thought 
has been greatly wanted, and it was with no little pleasure, that I read your 
proposal in this month’s Magazine. 

Even at the present time, banking is a field, if not in total, yet in very 
extensive fallow, hence a Banking Institute properly conducted, would create 
and develope numerous improvements ; it would also be the means of bring- 
ing to light and pointing out errors in banking and bank management, and, 
union being strength, would eradicate them, thus it would be most effective 
of benefit to banking interests, and not only to them but to all men, inas- 
much as the more banking becomes developed, the greater are the benefits 
and conveniences derived by the world. 

Provincial, independent, or branch Institutes would be most desirable, and 
with your advocacy I doubt not they may be formed. And, further, do you 
not think it would be well to invite our brethren upon the continent to a 
cordial membership, for could the co-operation of the more intellectual among 
them be obtained, the greatest advantages would accrue to the Institution, 
and banking at large. 

You allude to 1-20th of the number engaged in banking in the United 
Kingdom, responding to your proposal; should this not be the case, and I am 
inclined to fear it will not, allow me to suggest that you “ despise not the 
day of small means,” but proceed to the formation of the Society with how- 
ever small a number of names you may have, proposing if necessary, a higher 
subscription than the one mentioned as probable. 

I am, Sir, your most obedient servant, 
THOS. EDW. JONES. 


Union Bank of Manchester, 11th Aug., 1851. 





It will be seen from the above letters, that a few of the sug- 
gestions made last month in the proposal for establishing the 
Institute are not considered practicable by some of the writers, 
while on the other hand other correspondents particularly desire 
that at least an attempt should be made to carry such sugges- 
tions into effect. We hope if the Institute is once fairly estab- 
lished, that many things which have hitherto been impracticable 
will then be easy of attainment; and we think that many 
beneficial results, not anticipated at present, will be secured if 
bank officers are once united in an association for their mutual 
benefit. 

Should the general meeting of parties favourable to the estab- 
lishment of the Institute be arranged to take place before the 
publication of our next Number, a circular will be addressed, as 
already stated, to those who have favoured us with their names 
and addresses, and also to all the banks, intimating the time and 
place for the mecting, so that no disappointment be experienced 
by any one wishing to attend. 
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THE AMOUNT OF GOLD AND SILVER SENT FROM AMERICA 

TO EUROPE, FROM 1492 ro 1804, anv 1848. 
Mr. J. T. Danson—whose name is already familiar to most 
of those who cultivate scientific statistics, as one of the most able 
and accomplished writers of the present time on that class of 
subjects—read before the London Statistical Society, at the close 
of last year, a most elaborate paper on the difficult and intricate 
questions connected with those inquiries which seek to determine 
the quantities of gold and silver sent from America to Europe 
since the discovery of the former continent to the present time. 
Mr. Danson’s paper was received with marked approbation by the 
Statistical Society, and is now published at length in the Journal 
of the transactions of that learned body, (Statistical Soc. Journal, 
Vol. xiv., Part 1, 1851, pp. 11-44). Coming before the public 
therefore, under such circumstances, we believe that we shall per- 
form an acceptable service to our readers by laying before them 
some of the most important results arrived at by Mr. Danson. 
Our limits do not enable us to enter at length into the elaborate, 
and, we consider, exhaustive researches, in detail, upon which Mr. 
Danson founds the principal conclusions of his inquiry. We 
should advise those persons who feel an interest in the subject to 
refer to the paper itself, as it appears in the ‘ Statistical Journal,’ 
and not to remain content with the extracts we are able to place 
before them. 

We need scarcely say that the question which Mr. Danson has 
endeavoured—we think with great success—to settle to some con- 
siderable extent, has been a fertile source of perplexity for a very 
long period. Nearly every writer of competent qualifications has 
shrunk from the severe and tedious labour by which alone the 
truth could, in this instance, be ascertained, and the consequence 
has been that, for the last fifty years, the world has been content 
to accept implicitly, and to quote vaguely, the computations made 
by Baron Humboldt, in his great work on New Spain. Mr. 
Danson, in a perfectly respectful spirit to Humboldt, as an 
authority of the greatest eminence, but still feeling the necessity 
for an independent and rigid re-examination of all the data—has 
carefully investigated the statistics contained in the famous ‘ Essay 
on New Spain,’ and has certainly succeeded in pointing out several 
discrepancies of considerable importance in the figures adopted by 
Humboldt. We must refer to the paper itself for the masterly 
manner in which these discrepancies are detected, and their in- 
fluence made apparent. We must guard ourselves, however, 
against leading our readers to suppose that Mr. Danson makes 
any imputation against the honesty of Humboldt’s work. The 
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errors which have now come to light are rather inaccuracies of 
summary and reference than discrepancies of a fundamental kind. 
Mr. Danson introduces his inquiry by the following passage :— 


The highest European authority on this subject is well known to be the 
‘ Political Essay on the Kingdom of New Spain,’ published by Baron Hum- 
boldt, early in the present century. In that work are found collected all the 
accounts and other data then available relating to the gold and silver received 
from America down to the end of the year 1803. The ability of the writer, 
even then distinguished, his acquaintance with the art of mining, and his 
having enjoyed every facility for learning the truth that a close personal 
examination of the mining districts of the Spanish colonies could afford him, 
combined to give to his statements and estimates the highest authority ; and 
——~v they have displaced those of every previous writer on the same 
subject. 

It has since become usual to accept the ultimate figures put forward by this 
great writer, without examining how they were obtained. In venturing to 
adopt a different course, I trust it will not be considered that I respect Baron 
Humboldt less; but rather that I respect more the integrity of the science we 
are associated to promote. 





Mr. Danson then examines, with great minuteness, all those 
passages of Humboldt’s work which relate to the produce of the 
American gold and silver mines, and to the proportion of that 
produce sent to Europe during the period from 1492 to 1803; 
and he at length arrives at the following result with reference to 
the produce of the mines, (1492-1803) :— 


The following is the recapitulation given at the close of Baron Humboldt’s 
account :— 


Summary of Quantities produced in America. 
RECAPITULATION. 


VALUE OF THE GOLD AND SILVER RAISED FROM THE MINES OF 
AMERICA FROM 1492 To 1803. 


Piastres. 
a From Spanish colonies ee i -. 4,035,156,000 
Registered .... | From Portuguese colonies .. Ae .. 684,544,000 
ka 816,000,000 


y : From Spanish colonies .. . 
Not Registered . } From Portuguese colonies .. oe .. 171,000,000 


Total .. ci -» 5,706,700,000 


The amendments to be made in this summary, for reasons already given, are 
as follow :— 


Piastres. 
Total, as above.. .. 5,706,700,000 
Additions.—On account of the mines of Pasco (Section C.) .. 1,300,000 
On account of the gold from Brazil before 1756 
(Section E.) igs oa ae ns - 53,000,000 
For probable deficiency of the estimate of contra- 
band with reference to the last item .. .. 14,000,000 









5,775,000,000 
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Piastres. 
Total of additions .. re 5,775,000,000 
Deductions.—On account of the mines of Gual- 
gayoc, &c. (Section C.).. -. 166,806,000 


For probable excess of estimate of con- 
traband produce of Peruvian mines 40,000,000 





206,806,000 
Grand total .. .. 5,568,194,000 
Or, more in detail, the amended statement will stand thus :— 
eg my 
Pias 
From New Spain—Gold and Silver .. as 1,767 "952,000 260,000,000 
From Peru—Silver, viz., from 

Potosi .. a .. 1,095,758,500 
Pasco Re be -- 300,601,600 


Gualgayoc, &e. .. ae 23,337,900 
Huantajaya, &e. .. -.- 350,000,000 
—————_ 1,769,698,000 434,000,000 
From the * pen colonies besides New — 
Gold % és 2 5 332,000,000 82,000,000 
From Brazil—Gold .. ste ae -. 737,544,000 185,000,000 


Total Registered .. -. 4,607,194,000 961,000,000 
Total Contraband .. ae 961,000,000 





Grand total .. -. 5,568,194,000 


This reduces the total of Baron Humboldt by 138,506,000 piastres, which is 
a little more than 2 per cent. upon his total. It will be remembered, how- 
ever, that very nearly the whole of this reduction is made upon the evidence 
furnished by his own work. 

So far the gold and silver are stated separately only as to the countries 
apart from New Spain. But, fortunately, even this is stated; though only by 
inference. For (at p- 421, vol. iii., Black’s translation,) Baron Humboldt 
values the total quantity of gold, in the mass at 1,348,500,000 piastres. And 
as 855,544,000 piastres had been previously set down for the Portuguese 
colonies, and 414,000,000 for the Spanish colonies other than New Spain, it 
follows that the share of the latter, in the gold, by Humboldt’s estimate, was 
about 79,000,000 piastres. Whence it follows, allowing for the corrections 
already made, tl thes the two metals may be dinteionted thus :— 

astres. 
From _— ‘Sete ee oe 79,000,000 
», Other Spanish colonies = 414,000,000 
»» Portuguese colonies.. os 922,544,000 





1,415,544,000 

Or (exchange at 4s. 3d.) .. .. £300,803,100 
Silver. Piastres. 

From New Spain .. .- 1,948,952,000 

»» other Spanish colonies ee 2,203,698,000 

4,152,650,000 


Or .. +» £884,350,635 
Total sterling ny we oa iat ya 
282 








r 


526 Gold and Silver sent from America to Europe. 


Mr. Danson’s statement of the quantity of gold and silver sent 
to Europe from America from 1492 to 1803 is contained in the 
following passage, and to this passage we would refer as exceed- 
ingly worthy of attention. In continuation of the paragraph we 
have just quoted, Mr. Danson says :— 


The above is the quantity of each metal which, by the estimate here made 
on the basis furnished by Baron Humboldt, was raised from the American 
mines between the European discovery of that country and the end of 1803. 
Before we arrive at the quantity brought to Europe there are yet several steps 
to be taken. 

The first importations eonsisted of gold not included in this estimate. 
Humboldt affirms (in the Memoir of 1838, referred to on p. 17,) that before 
the discovery of the mines of Pasco, America yielded only gold. These mines 
were discovered in 1522. Whence it follows that gold only could have been 
brought to Europe for the first thirty years after the discovery of the new 
country. A great part of the imports of this period must have consisted of 
gold previously raised from the soil, and in use among the natives, and taken 
from them by the Spaniards. Baron Humboldt, after examining and com- 
paring various contemporary accounts, arrives at the conclusion that the 
quantity of gold thus obtained by the Spaniards, without resort to the mines, 
was equal to 186,000 mares of Castille, or about 25,000,000 piastres. 

Then we have to allow for the quantity of gold and silver retained in 
America, in coin and in various other forms. This is estimated by Baron 
Humboldt, by a method sanctioned by the previous use of Adam Smith and 
Necker (having reference to the population, taxation, and commercial activity 
of the country) as having been, in 1833, about 153,000,000 of piastres. 

Further: we have to allow for the exportation of the precious metals from 
America to other countries than Europe. This is estimated by Humboldt, 
down to 1803, at an annual average of 600,000 piastres, or 133,000,000 in all. 
But it should not pass unnoticed that, in proceeding to this conclusion, he 
balances two unknown quantities against each other, without attempting to 
measure either; for he assumes that the silver carried by American slave- 
dealers to the coast of Africa bore the same aggregate value as the gold dust 
brought from Africa to Europe during the same period. And this exchange 
of American silver for African gold—even assuming the balance of value to 
have been as exact as Humboldt supposes—of course changes, by so much, 
the proportion of the two metals reaching Europe: a point of considerable 
importance in every inquiry touching this subject. 

The account of gold and silver brought to Europe would, on the basis thus 
afforded by Humboldt, stand as follows :— 

Gold found by the Spaniards among the natives,and brought to _Piastres. 

Europe in the first instance .. .. «2 «2 ss «+ «« 25,000,000 
Gold and silver raised from the American mines 

between 1492 and 1803, as above estimated 5,568,194,000 
Deduct the quantity of both metals 

supposed to be remaining in 

America in 1803 .. .. «. 153,000,000 
And the quantity supposed to 

have been sent elsewhere than 

to Europe.. .. .. «. «. 133,000,000 

———_ 286,000,000 
—————_ 5,282, 194,000 





Total supposed to have been brought to Europe from 1492 to 
oe TTT eT a ee) 5,307,194,000 
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But in the account, as thus framed, there are one or two obvious defects. 


1. The first item should include not only the gold taken from the natives 
by their Spanish conquerors, but the whole quantity of the metal then in the 
country, and which continued to be available for use, seeing that a deduction 
is afterwards made, on the other side of the account, for the entire quantity 
supposed to have been retained in the country in 1803. If what was obtained 
by the Spaniards amounted to 25,000,000 piastres, it would seem a very 
moderate estimate to take the whole quantity in the country, in 1492, at 
40,000,000 piastres. 

2. Further : it will be observed that no allowance is made for the destruc- 
tion of the metals by wear and tear, or for casual losses sustained in America 
during three centuries, though it is evident that there must have been such 
loss, and that what was so disposed of could no more have been sent to 
Europe than the quantity remaining in the country in 1803. If we allow, on 
this account, for gold and silver together only } per cent. per annum, on a 
probable average of 50,000,000 piastres in use, it will, in three hundred years, 
amount to 37,500,000 piastres. 

The amended account will then stand thus :— 

Piastres. 
Gold in use in America at the arrival of the Spaniards.. .. 40,000,000 
Gold and silver raised from the mines between 1492and 1803 5,568,194,000 








5,608, 194,000 
1. Deduct the quantity probably consumed in 
— during the three centuries ended in 
2. Also the quantity supposed to be remainin 
in pce th 1803, - yt cite aly dite. ° 153,000,000 
3. And the quantity supposed to have been sent 
elsewhere than to Europe .. .. .. .. 133,000,000 
—_—-_ 323,500,000 


37,500,000 


Total value of both metals sent to Europe, down 
OB TBUS 2. 2c ce ce co 00 pe ce ce ce 0 os SUE CECOD 


Or, sterling (exchange at 4s. 3d.).. .. .. ».£1,122,997,475 

Such is, apparently, the best account that can be framed, down to 1803 ; 
= “| only reason for placing any reliance upon it is, that no better can be 

med. 

The next principal division of the paper refers to the more 
recent period from 1804 to 1848, both years inclusive. In this 
division of the inquiry, Humboldt’s work could afford no aid 
whatever, containing, as it does, no returns later than 1803. 
Mr. Danson had therefore to resort to original authorities of 
various kinds, and to compare, digest, correct, and condense their 
imperfect statements. The second part of his paper is from this 
circumstance perhaps more valuable than the earlier division. It 
certainly contains more original information, and brings together 
facts of more immediate importance at the present time. Our 
first extract relates to a branch of the subject surrounded with 
great difficulties, especially to new inquirers; we allude to the 
frequent and perplexing changes which have occurred in the 
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political geography of the South American mining countries. 
Mr. Danson has really performed a public service, by compiling, 
evidently by great labour, the following tabular statement— 


Sour America. Changes in the Political Geography of the 
Mining Countries. 

Before entering on an examination of such accounts as are available of the 
produce of the mines of South America since 1803, it is necessary to observe, 
somewhat precisely, the difference between the names of the several mining 
countries and their territorial divisions, as these were in the last century, 
under the Spanish dominion, and as they have been since. 

One change of this description, and one of some importance, took place 
during the period dealt with by Baron Humboldt, and has been by him duly 
allowed for :—In 1778, a great part of what had previously been the vice- 
royalty of Peru, including its richest mines, was detached, and added to the 
neighbouring vice-royalty of Buenos Ayres. (See ‘ Humboldt’s New Spain,’ 
iii., 339.) 

At the commencement of the present century, and down to the revolt of the 
Spanish-American colonies, these colonies were divided into eight sections :— 
the vice-royalties of New Granada, Peru, and Buenos Ayres, and the captain- 
——— of Chili, Venezuela, Guatemala, the Havana (or Cuba) and Porto 

ico. Of the two last named, as they do not appear to have afforded, in the 
present century, any supply of the precious metals, nothing more need be said 
here. The following are the names of the rest, comparatively, in 1803 and in 
1848 :— 





In 1803, In 1848. REMARKS. 





ccccccce] BEM cccecccs The Peru of the Spaniards in 1803 was 
nearly identical, apparently, with what is 
now commonly called “ Peru,’ but some- 
times North or Lower Peru. 
Buenos Ayres ..| La Plata......| Sometimes called Buenos Ayres, that being 
the name of the capital city. 
Bolivia ......| Sometimes called South or Upper Peru, 
and before 1778 forming part of what was 
then called ‘* Peru.” 
Paraguay, and 
Uruguay...... Sometimes spoken of as including, and 
sometimes as excluding the Banda Orien- 
tal, of which the capital, and chief port, 
is Monte Video. 
New Granada..| New Granada | From 1819 to 1831 New Granada was al- 
and Equador ..| most constantly united in one republic 
with Venezuela; and from about 1823 to 
1831 Equador also was included in the 
union. Since 183] they have formed se- 
parate republics. The common name 
during their union was “ Colombia.” 
Venezuela ....; Venezuela ....| From 1819 to 1831, with one or two short 
| intervals, united in the republic of Co- 
| lombia. 
Guatemala .... | Guatemala ....| United to Mexico for a short period be- 





tween 1821 and 1823. 
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We must now bring our extracts to a conclusion by quoting the 
final passage of the paper, in which the results of the whole inquiry 
are brought into one view :— 


Born Americas. General Summary of the Forty-five Years 1804-48. 

















Silver. | Gold. 

Dollars. Dollars. 
Raised in Mexico.......... 702,026,872 84,920,225 
fe rer 216,485,527 31,566,898 
see Buenos Ayres* .. 287,143,190 170,691,290 
ws Sa 38,555,205 99,963,316 
a Colombia........ 170,000 | 204,255,328 
= Brazil ..... ere ar Gee 95,000,000 
aia Central America. .| ° ee } 9,000,000 
a United States.... 15,500,000 
Total dollars..| 1,244,380,794 710,897,057 
Sterling, at 4s. 2d. ....£) 259,245,995 | 148,103,550 





* About two-thirds of the quantity of the precious metals set down for 
Buenos Ayres (the old vice-royalty) is estimated entirely on the basis of 
the stated and supposed exports from the ports of Monte Video and Buenos 
Ayres, and so, formally, cannot be considered as so much raised. But the 
estimate is too wide to be materially affected by what might be retained for 
use in that region, and which is afterwards allowed for. 

_ As to how much of this total quantity has come to Europe, I am disposed 
to offer the following conjecture, in continuance of that of Baron Humboldt, 
already referred to, as made in the first years of the present century. 

It is tolerably certain that, since the expulsion of the Spaniards from Mexico 
and South America, the quantity of silver and gold held in use there has been 
very much reduced; but in the United States, and in Canada and the other 
British colonies, it must be considerably increased. I assume that the 
153,000,000 dollars allowed by Humboldt for the quantity in use in all 
America may, in 1848, be supposed to have risen to 220,000,000, and to be 
chiefly in North America. 

For the American consumption we may allow } per cent. per annum on 
(say) an average stock of 200,000,000 dollars, which, for forty-five years, 
would amount to 67,500,000 dollars. 

The quantity sent elsewhere than to Europe, allowing for the American 
trade with China, may well be supposed to have amounted” to an average 
of at least 2,000,000 dollars a-year, or, for the forty-five years, a total of 
90,000,000 dollars. 

The quantity sent to Europe in the forty-five years 1804-48 may then be 
estimated as follows :— 


Dollars. 
Consumed in America ........ pcg tal ati Seana 67,500,000 
Retained in use there, in addition to the quantity so 
| errs aoe eo aes «++, 67,000,000 
Sent elsewhere than to Europe....... rere .-- 90,000,000 





224,500,000 
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Dollars 
Or sterling, exchange at 4s. 2d.........000. £46,770,000 
Say one-tenth part in value in gold ...... .. 4,677,000 


Remains—silver.......scesceesessvesees £42,093,000 

















Silver. Gold. 
Quantities supposed to be raised in the 45 £ £ 
years, 1804-48, as already shown ...... 259,245,995 148,103,550 
PE GAINS cceccccceccccscccscecs| GRRRaeee 4,677,000 
Probably sent to Europe, from America, in 
the 45 years, 1804-48 ........ 2.000 217,152,995 143,426,550 








From these figures, therefore, and the results which have been already ob- 
tained in the earlier parts of this paper, we obtain the following general 
result :— 
Gold and silver—quantity probably sent to Europe in £ 
the period from 1492 to the end of 1803 ........ 1,122,997,475 
Gold and silver—the like quantity for the period of 
45 years, 1804-1848, as above .....eeeeeeeeee+ 360,579,545 














£1,483,577,020 


The value of this general result cannot, if strict regard be had to the im- 
perfect details on which it rests, be deemed great. But I trust I shall be 
enabled, in subsequent stages of the inquiry, of which the present paper is the 
first-fruit, to throw additional light upon this part of the subject from colla- 
teral sources of information. 


We sincerely hope that Mr. Danson will be able, as intimated 
in the last paragraph of the preceding passage, to follow up these 
interesting and valuable researches at an early period. He has, 
however, already done sufficient to secure for himself a distin- 
guished place among those writers who have treated with eminent 
success of the complex questions connected with the supply of the 
precious metals. 


CURRENCY AND CALIFORNIAN GOLD.—No III. 


In 1783 the national debt was 250 millions, the American war 
having added 121 millions. In October in that year the Bank held 
only £473,000, against a circulation of 53 millions—a scarcely satis- 
factory state to a bullionist champion of convertibility; yet wheat was 
higher this year than it was within seven years before or after; as 
the harvest was not deficient, and the Bank was gradually drawing in 
its issues, it seems probable that, just then, the currency was redundant. 
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Peace brought confidence, activity, and speculation: in 1789 (the 
commencement of the French Revolution), the issues of the Bank 
were double the amount of 1784, as they now varied from 10 to 11 
millions, while its bullion was upwards of 7 millions. In 1790-1-2, 
the Bank both held and issued more largely than ever; the largest 
circulation being 114 millions in 1791. In these years exports 
and imports steadily increased ; and had mortgaged persons, and en- 
cumbered persons in general, selling now, paid off their encumbrances, 
they might have bought again, with immense advantage, in 1793: 
indeed, every wise man who has money at command, will always buy 
when the Bank issues are suddenly drawn in, and panic is thereby 
suddenly produced or increased—always sell when the issues are 
greatly increased, and confidence generally prevails. 

In 1792 the exchanges became unfavourable, the currency having 
become redundant, as most critics assert. However, strange to say, one 
principal cause of our heavy loss of specie at that period was the still 
greater redundancy of the French currency, 400 millions of assignats 
being in circulation in 1790, which being distrusted, a demand arose for 
our silver coin, although it was notoriously light: 3 millions of ounces 
were thus abstracted in 1792. Now, here is a pretty question for 
currency casuits; when our circulation becomes redundant, it is a 
maxim that gold must necessarily be exported ; but when the French 
currency became redundant to an unparalleled extent, silver flowed 
into France. <A very interesting chapter might be written upon these 
contrasted circumstances. Suffice it here to say, that whenever the 
laws allow it, that article will always be exported which will buy 
the highest value in foreign commodities, and that the general sus- 
picion of French assignats might cause even the silver to be tempo- 
rarily bought much too dear. The Bank now endeavoured gradually 
to contract her issues, and continued to do so until 1797, when her 
circulation was 2 millions lower than in 1791. Nevertheless, the 
system did not fully succeed; for the published returns show that 
additional loss of specie repeatedly followed continued contraction of 
issues. In 1793 exports and imports were both small, but both 
steadily increased afterwards. Had Peel’s Act of 1844 been then in 
operation, the rate of discount would probably have been much higher; 
as it was, it stood at 4 per cent. In spring, 1793, war was declared, 
when the prevailing agitation in the political world, in conjunction 
with previous overtrading, unsettled monetary affairs still more; the 
Bank experienced a ceaseless drain; and although no £1 notes were 
then issued, either by it or by the country bankers, more than 100 
English bankers stopped payment, but no Scottish banks; nor did any 
of the latter stop payment from 1809 to 1830, although they never 
ceased to issue £1 notes from 1704 to the present time. Here is 
another question for currency casuists to solve: “ Why should a sys- 
tem be prohibited in England, which has worked so beneficially in 
Scotland ? Is it possible that what is radically dangerous in one country 
is radically advantageous in the other?” This was the first of the 
four great panics of 1792-3, 1815-16, 1825-6, 1846-7. 
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On 18th November, 1795, the Bank informed Pitt that gold had 
risen to £4 2s. per oz., while daily large drains were made. In 
March that year she held 8 millions of specie and bullion. In 1796, 
Paine published his ‘ Decline and Fall of the British System of 
Finance,’ in which he boldly asserted the Bank held only 1 to 2 
millions, against issues of 60 millions ; whereas in reality she held 
nearly 24 millions against issues of 9 to 10. Paine’s falsehoods en- 
couraged our foes so greatly, that they avoided coming to any terms. 
Distrust and alarm of invasion were followed by running upon all 
banks, and hoarding; so on 25th February, 1797, the Bank’s bullion 
sank to £1,272,000. On the following day ministers met, and issued 
an order in council for the suspension of cash payments. This wise 
and courageous act was performed by Pitt exactly at the right mo- 
ment: it was an experiment without a precedent; unless we call that 
one, which Rome successfully tried during the second Punic War ; 
but the result proved the depth of the minister’s sagacity. Yet Horne 
Tooke believed “that had the Bank not been restricted until it had 
been reduced to its last guinea, the run would have ceased,” (it soon 
must have ceased), and also “that the pleas brought forward by bank- 
directors on behalf of occasional over-issues—viz., that government 
must be aided, that trade must have accommodation—were unjusti- 
fiable.” Great Britain was now engaged in a desperate contest with 
an insane nation, which evidently cared little whether itself suffered 
and fell, provided its enemy suffered and fell with it. 

Pitt’s Restriction Act succeeded admirably, amidst such an assem- 
blage of difficulties and dangers as never before or afterwards as- 
sailed a Premier. All talented writers on currency have since 
approved of it. His rapid perception foresaw that unless we were 
disposed to permit the rapacity of France to plunder other nations 
until it had gained strength to attack us at home, the war must be 
carried on,—and it could only be carried on by using our gold and 
silver abroad, and filling up the gap by substituting paper-money ; 
there was no alternative ; paper alone could save us from witnessing 
the horrors, and the anarchy, that we heard and read of. The Bank, 
therefore, was induced to extend her issues rapidly, and not to act 
upon the ultra-modern system of contraction until gold flowed hither 
again ; that would then have been national ruin. In 1799, she again 
held a large stock of bullion ; so the Restriction Act, having stood 
the trial, was renewed from time to time. 

But some will ask, what all this narrative has to do with “ Cali- 
fornian gold?” We answer, much: for in order to ascertain what 
effect an influx of gold may produce upon the currency, it is indis- 
pensable first to know— 


1st. Of what our currency consists ? 


2nd. What have been, since the dawn of trade and civilization, 
the fluctuations and characteristics of those several eras, in which a 
currency exclusively metallic, another almost exclusively paper, and 
another of mixed paper and gold, were respectively employed ? 
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3rd. What followed, under each regime, the loss of bullion from 
drains ? 

4th. Are these reasonings equally applicable to our present national 
position, considered with reference to our colonies, and the present 
rapid interchange of persons, goods, and money ? 

5th. What from time to time were the debts due from the nation ; 
and in what the loans were borrowed—paper or gold ? 

Question No. 1, every man of business can answer; and we have 
nearly arrived at the end of our examination of the others. No. 5 is 
indeed an important one; we fear its answer is, that we owe, in round 
numbers, 800 millions, 600 of which were borrowed in paper, when 
all prices were artificially and enormously enhanced by the extensive 
issues during the reign of paper, that is, when the precious metals 
were almost banished from this country. It was not, could not have 
been, borrowed in gold; and unless California fulfil the highest expec- 
tations, it can never, under the operation of Peel’s gold-standard bills, 
be paid back at all. Had we borrowed it in gold, we could now, not 
only pay the interest with ease, but the whole principal in frequent 
instalments. It is interesting to conjecture what modifications Sir 
Robert Peel (whose knowledge, experience, and acuteness must always 
be spoken of with the deepest respect, even if he has made one serious 
blunder,) would have introduced into his Currency Restriction Acts, 
had he foreseen the Californian discoveries. There are many grounds 
for believing the last Act was only a precursor of more important 
changes, at which he felt that period would be startled ; and in finan- 
cial matters, confidence is everything. We may criticise his measures 
with the greater confidence, if we concede the possibility that so soon 
as he had gained certain, yet unrevealed objects, by “ tacking,” for 
instance, the establishment of one single bank of issue (Mr. Cotton is 
clear that this was the ulterior design of the Act of ’44), his measures 
would thenceforward appear the direct contrary of his convertibility 
doctrines. No minister, perhaps, now dare simultaneously propose 
the abolition of the country-bank circulation, and substitution of a 
national inconvertible currency. “ Remember French assignats! 
remember Russian paper roubles!” would be the nervous cry. One 
fact is certain, if a system founded on gold, when gold is attainable 
only in small quantities, be just to all classes, the same system, when 
gold is found in vastly increased supplies, must be unjust to millions 
for many centuries to come. Double the circulating medium, and 
you may double the taxes; halve it, and you ought to halve them 
also. If a huckster borrowed eggs at Midsummer, we should think 
him a foolish fellow if he chose to repay them at Christmas; yet such 
is our recent conduct. If a magistrate compels him so to repay, the 
magistrate is unjust. We must now return to the analysis of the use 
the Bank made of the extensive powers conferred upon her by Pitt’s 
Suspension Act, and conclude the subject in another article. 

A. 

[Many of the opinions in our correspondent’s communication are 
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open to discussion; but the facts he narrates are interesting and 
important. When he concludes his observations we shall probably 
make a few comments on the subject to which he refers.—Ep. B.M.] 








ASSURANCE OF INVALID LIVES. 


Tue following observations relating to “The Clerical, Medical, 
and General Life Assurance Society,” chiefly with reference to 
its experience on invalid lives, by Gzo. H. Pinckarp, Esq., the 
Actuary of the Company, contain so many important facts 
connected with life assurance, that we are happy to give the 
paper a place in our pages. 


In the year 1823 a plan was projected, by the late Dr. George 
Pinckard, for establishing an Assurance Office which should under- 
take, as its leading feature, to grant policies on lives deviating so 
much from the common standard of health as to render them wholly 
inadmissible at any office then existing. In pursuance of this plan, 
the Clerical, Medical, and General Life Assurance Office was esta- 
blished early in 1824. In the absence of any trustworthy data which 
might serve as a guide, the projector considered that the object in 
view could be accomplished, with safety, only by the aid of more ex- 
tended and diversified medical knowledge than was obtainable by 
offices dependent on the unassisted judgment of one or two Medical 
Examiners. In forming the Board of Directors, therefore, he ex- 
pressly provided, that of the seventeen gentlemen of whom it was 
composed, eight at least should be members of the medical profession. 

In the selection of these eight Directors, special care was taken to 
secure men of eminence, distinguished by their attention to some 
particular class of diseases. Thus, one medical gentleman was se- 
lected who was considered particularly conversant with diseases of 
the lungs ; another was chosen for his skill and experience in the 
ailments with which females are chiefly affected ; and the rest, on 
similar grounds. By this arrangement, whatever might be the 
complaint with which any applicant had been afflicted, there was 
always on the Board a medical Director, peculiarly qualified by pre- 
vious study and practice to estimate the increased risk caused by the 
complaint in question. 

The Society proceeded under this guidance for nearly eleven years, 
until the end of the year 1834. I then, for the first time, made the 
best investigation which the facts at my disposal would permit, into 
the mortality that had prevailed as regarded both the healthy and the 
unhealthy lives assured up to that date. 

The result is shown in the following Table :— 
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TaBLe A. 
Acxs All Lives Healthy Unhealthy NoRTHAMPTON 
‘ combined. Lives only. Lives only. TABLE. 
One in One in One in One in 


20 to 29 ee 96° oe 122: ee 30° me 64° 
30 to 39 oe 74 oe 80° oe 53° ee 54: 
40 to 49 oe 49° ce 60° oe 31° ee 42. 


50 to 59 oe 37° ve 4l- “o 29° ee 30° 
60 to 69 ee 23° oe 31: ee 14 ee 21° 
20 to 69 oe 56° ee 67° oe — « 42> 





It thus appears that the mortality on the unhealthy lives for the 
whole period from twenty to sixty-nine has been more than double 
that on the healthy. At the same time, the average additional pre- 
mium paid by the invalid class did not exced 30 per cent. The above 
results, although derived from the small number of 650 unhealthy 
lives, were nevertheless considered to militate so strongly against the 
acceptance of unhealthy risks, that the Directors were induced from 
this date to exercise much greater caution than heretofore in accepting 
unhealthy lives, and, as a necessary consequence, many persons who 
before would have been admitted were now rejected. 

Although the Board never abandoned the principle of admitting 
diseased lives, yet extreme caution continued to prevail up to June 
1843, when a second investigation was made in the following 
manner :— 

First, every invalid case was registered under the head of the par- 
ticular disease on account of which an additional premium had been 
charged. Thus, all persons afflicted with disease of the liver were 
grouped under one head ; those suffering from disease of the lungs, 
under another ; and so on, until all were classified under fifty-six dif- 
ferent heads of disease. By the aid of the Medical Directors, these 
fifty-six distinct diseases were comprehended under eight classes ; 
each class consisting of diseases having an affinity for each other. There 
was also a ninth class, termed miscellaneous, embracing persons who 
had been charged an increased premium on account of their occupa- 
tion, or on other grounds unconnected with any specific disease. 
These nine classes were then formed into one, which exhibited in a 
synoptical view 1,297 invalid lives, being all who had been assured 
at an additional premium (exclusive of those charged for foreign 
climates), from the foundation of the Society up to the year 1843. 

This being completed, a comparison was then made as to the per 
centage of loss by deaths, on the whole premiums received both from 
the healthy and unhealthy polices. My next step was to ascertain the 
rate of mortality which had occurred during the eighteen and a half 
years from June 1824 to January 1843, on the diseased cases taken by 
themselves. 

This is shown by the following Table :— 
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TABLE B. 
Clerical, &c. N 
Aces. Mortality. eTaRLE. 

One in One in 
20 to 29 ae 69° re 64° 
30 to 39 “a a ais 54° 
40 to 49 — 53° oe 42: 
50 to 59 as 37° oe 30° 
60 to 69 a 19°7 oe 21° 
20 to 69 os 52° ir 42° 





By comparing the above Table with the one before given 
(Table A.), it will be seen that the increased care exercised, during 
the nine years from 1834 to 1843, produced a very beneficial effect ; 
the deaths on the unhealthy lives between the ages of twenty and 
sixty-nine having been in the proportion of one in thirty-one in the 
former Table, against one in fifty-two in the latter Table. 

The result of this second investigation having proved favourable, a 
system has been in operation, during the six years from June 1843 
to June 1849, by which invalid lives have been accepted rather more 
freely than before. But in deciding on the acceptance or rejection of 
proposals on such lives, the Directors have not been guided by me- 
dical science alone, but have availed themselves further of the light 
thrown on such risks by facts and experience acquired in the previous 
nineteen years. 

With a view of ascertaining the effect of this last mentioned system, 
and also of the extended experience of the invalid branch of the 
Society’s business, I have made a third investigation, similar to that 
already described as made in 1843. All persons on whose lives an 
increased premium had been charged, have now been arranged under 
seventy-nine heads ; viz., sixth-five of different diseases, and fourteen 
heads of miscellaneous. These have been grouped into nine classes as 
before, and the whole again comprehended in one synopsis ; thus 
exhibiting the experience of the Society for a period of twenty-five 
years, from June 1824 to June 1849. 

With respect then to the last six years, during which the system 
alluded to has been in operation, I have only to state that 826 policies 
on invalid lives have been issued ; and that the claims by deaths have 
amounted in that period to 249 per cent., or, in round numbers, to 
one quarter of the whole premiums received. Whether this loss is 
greater or less than has been sustained by those offices which have 
been transacting this kind of business for the same period of time, I 
have no means of ascertaining ; but, in my judgment, the result is not 
otherwise than satisfactory. 

Having thus disposed of the experience of the last six years, I will 
proceed to show the mortality for the twenty-four and a half years, 
from June 1824 to January 1849, on the diseased lives taken by 
themselves. 

The plan for obtaining this rate of mortality is similar to that 
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adopted by Mr. Arthur Morgan, in his valuable and interesting work 
published in 1834. 


The following table will exhibit the mortality above alluded to, the 
numbers in each column being arranged in decimal periods :— 


TaBLeE C. Diseasep Lives. 























| Totalsof | 4; ; lmOge 
Aor, | thenumber. senuary 1,| Diseon- | pie, |E O48 
| to each Age. 1849. | g 2s = 
{ S 
2 to 10 25 4 1| — ($288 
10 to 20 107 14 7 2 822% 
20 to 30 749 70 79 7. oe 
30 to 40 | 2,550 191 | 136 | 33 |8¢58 
40 to 50 | 3,464 260 131 63 E555 
50 to 60 | 2,489 251 92 67 |e" 53. 
60 to 70 | 1,421 108 36 77 |\$Se RS 
70 to 80 498 49 4 45 |S8ae5 
80 to 88 48 7 1 4 Cer e 
Total.. ..| 11,351 954 487 | 308 | sfeg 











From the above the following table has been formed :— 














TABLE D. 
Clerical, 
AGEs. Medical, and Northampton. Carlisle. 
General. 
oe One in a One in a One in 
20 to 29 a 41°8 Pt 64° ee 131°6 
30 to 39 «eo 75°2 on 54° a 95° 
40 to 49 ase 54° oe 42: +. 70°3 
50 to 59 a 36°5 me 30° os 54°3 
60 to 69 wi 18°2 a i ee 24'8 
70 to 79 ee ig wis Re we 1? i 
20t.79 .. 395 4. =e 64:7 





By this last table it will be seen, that in taking all the ages from 
twenty to seventy-nine, the mortality has kept rather below the 
Northampton table,—a fact of considerable importance, when it is 
stated that the average premium received, during the last six years, 
has exceeded that table by full 25 per cent. 

To exhibit further the comparative mortality on unhealthy lives, 
in another form, and for one year later, the following table is given 
for the twelve months ending January Ist, 1850:— 
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TABLE E, 
an Died in 
L ’ 
AGES. J —. 1, Sone N umber ‘ier } mal by . wknd 
1849. Rad Living. ee —— 1, 0 Office Te 
10 to 19 18 Nil. 18 Nil. 18 1 Nil. 
20 to 29 70 1 69 2 71 1 1 
30 to 39 191. 5 186 15 201 1 4 
40 to 49 260 8 252 23 275 1 63 
50 to 59 251 6 245 15 260 6 84 
60 to 69 108 3 105 10 115 10 53 . 
70 to 79 49 2 47 1 48 5 4 
80 to 88 7 Nil. 7 1 8 Nil. | 13 
954 996 | 25 | 31 























As there is at present but one other office (viz. the Asylum) which 
can have accumulated any very considerable amount of important facts 
regarding the risks on diseased lives, it would seem that there do not 
as “yet exist sufficient data for the formation of tables for the assurance 
of such lives. 

Tables formed from the mortality on all the diseased lives, taken 
indiscriminately, would evidently be of very little value, as the premium 
required for bronchitis, or liver complaint, would not suffice for a 
person suffering under consumption, or disease of the heart. 

If practical tables for each separate disease are ever to be formed 
with confidence, it can only be when experience has become much 
more extensive. In the mean time, the results obtained are such as to 
justify a perseverance in the system which has been in operation in 
this society during the last six years. Combining, as it does, an 
experience of a quarter of a century, with a vigilant observation of the 
results of that experience as it grows from year to year, a scientific 
and practical classification of diseases, and a careful application of 
medical skill in each individual case, it affords a reasonable prospect 
of arriving at correct conclusions. And it has proved in its operation 
beneficial to the public; for many persons, whose lives would other- 
wise have been rejected as wholly uninsurable at most of the other 
offices, have been accepted by the Clerical and Medical, on terms pro- 
portionate to the risks incurred; while the profit thus yielded to the 
society has been on a very moderate scale, and somewhat less than that 
derived from the healthy business. 

The system may perhaps still admit of modifications and improve- 
ments; and I am well aware of the insufficiency, in some respects, of 
the calculations that have been presented: but as it has been so far 
matured and worked with success it may, by the continued applica- 
tion of the same thought and labour, be ultimately rendered com- 
plete ; and thus that which, in the first instance, was little more 
than conjecture, will gradually become converted into something 
approaching to certainty. 

















QO Or Fr OF ee 


ot FF, 


ter 


> 








533 


EFFECT OF A REDUCTION IN THE INTRINSIC VALUE OF 
GOLD ON EXISTING CONTRACTS. 

Tue following paper appeared some time ago in our contemporary, 
‘The Economist.’ Since it was written, the excitement on the 
subject of the Californian discoveries has in part subsided, and a 
better estimate can now be formed of the probable effects which 
may follow the influx of specie into this country from the newly 
discovered mines. The writer has skilfully brought together 
the leading facts which bear upon the subject ; and the article 
is a valuable contribution on an interesting branch of the 
currency question, which we are glad to present in our pages. 





When we consider the numerous and complicated ways in which 
money obligations exist—contracts providing for fixed payments for 
long periods of time—loans, the repayment of which is deferred to a 
distant date—the effects of a reduction of the intrinsic value of gold 
become of much more importance in its character as ‘money’ than as 
a@ common commodity. For the sake of considering this subject more 
easily, we will suppose that, during the next twenty years, gold will 
fall in intrinsic value, and in relation to other commodities, by one- 
fifth or 20 per cent., or at the rate of one per cent. per annum. Such 
a depreciation in the intrinsic value of money would have no effect on 
the intrinsic value of other commodities ; but the same sum of money 
at its reduced value would only purchase less of any other article 
than before. £3 17s. 10$d., or an ounce of gold, if depreciated by 
20 per cent., would purchase one-fifth less wheat or iron than before 
(all other things remaining the same); or, in other words, they would 
rise in nominal price expressed in gold, by the rate of the deprecia- 
tion. Thus, wheat worth 40s. a quarter at the present value of gold, 
would rise in nominal price to 48s. if gold were depreciated 20 per 
cent, 

There are many forms in which capital would not be affected by 
the depreciation which we have described. 

1. Capital invested in land, houses, and every description of real 
property, would be uninfluenced by a depreciation in the value of 
gold, except so far as rents may be fixed for a period. If gold fell 20 
per cent., the only effect would be to raise the price of all such pro- 
perty, and of rents in a similar degree. 

2. Capital invested in machinery, canals, mines, railways, and 
Similar property would not be affected by such a depreciation, because 
their value would become so much greater nominally, and the divi- 
dends would be at the same rate on the nominally increased value of 
the property as on the lesser value before. The net income would 
therefore be increased as much nominally as gold had depreciated ; 
but it would purchase no more of other commodities, as, on the same 
principle, they would have risen in price in the same proportion, 
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3. To an almost imperceptible extent could persons in trade or 
commerce suffer. The great bulk of every trader’s capital consists 
of produce in warehouse, machinery, raw material, partly or wholly 
finished goods, &c., all of which would be unaffected by the deprecia- 
tion of gold, as the nominal price of all would continue to rise, as the 
intrinsic value of gold fell. To the extent to which they held money 
at the time the depreciation took place, and to the extent of their 
book debts, they might slightly suffer ; but then, if it is remembered 
how short trade credits are, it will be obvious that there is not time 
for any sensible depreciation on such debts. Practically, too, it would 
happen that the bulk of traders owed as much at the time as was due 
to them, so that what they lost as creditors they would gain as debtors. 

In short, all capital represented by other property or commodities 
than gold or money, would be unaffected by any depreciation in the 
value of gold ; as, in all such cases, the nominal price would rise in 
proportion to the depreciation. The relative position, therefore, of 
different producers would be exactly the same as before. 

The chief, in fact, the only sufferers in any perceptible degree, would 
be those who had invested their money for long periods of time, on the 
stipulation for its repayment at a distant day. They lend actually a 
quantity of gold, calculated into money at the rate of £3 17s. 104d. 
to the ounce, receiving a stipulated interest for its use, and at the time 
agreed upon they receive back the same quantity of gold. If, then, 
their commodity has risen or fallen in intrinsic value in the interim, 
they are the losers or the gainers. It is the same as a man who lets 
on lease, or lends the use of, for a stipulated period, a quantity of 
land for so much yearly rent ;—at the conclusion of the time the 
contract is completed by surrendering to the lender or landlord the 
same land. If land has risen or fallen in the interim, the landlord is 
the gainer or the loser by the change, and obtains a corresponding 
rent in future to its altered value. Whether it proves the best specu- 
lation to hold capital in some of the various forms of money—or, in 
other words, of gold—or in land, or other property, must depend 
entirely on circumstances. But it may be said that a person holding 
land or other real property, though bound up under a lease for a long 
period, if afraid of a depreciation, has the opportunity of selling it, 
though subject to the existing leases, and thus avoiding a loss. The 
same may be done in the case of investments of money in many of 
the most important forms which they assume. The holder of public 
stock may sell it whenever he pleases, and invest his capital in other 
property, and so avoid future loss. 

The chief sufferers by a depreciation in the value of gold will be :— 

1. Those who have let property on Jong leases at fixed money 
rents. But this loss will be limited to the rent only, and will cease 
with the expiry of the lease. The property itself will not depreciate, 
but will afterwards command a higher nominal rent in proportion to 
the depreciation. But so long as the lease lasts, the rent, though 
nominally the same during the whole period, is actually lower from 
time to time as depreciation goes forward, inasmuch as it will buy less 
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of all other commodities. The best way for providing against such a 
result when property is let for any long period of time, is to deter- 
mine the rent by a certain quantity of grain. Adam Smith justly 
remarks, that while the precious metals are the best measure of value 
from year to year, wheat is the best from century to century. 

2. Those who have fixed annuities or rent-charges for life.—In 
these cases the rent may rise or fall, but the encumbrance remains 
the same. A settlement of £1,000 a year made at this time, which 
may not be payable till twenty years hence, will then be worth only 
£800 in reality, if the supposed depreciation shall take place ; while 
the rental of the property will have risen in proportion to the depre- 
ciation in the interim. The most just way in charging property, so 
as to avoid loss and disappointment to either party, is to settle a 
certain fixed proportion of the net rental from time to time. If the 
net rental of an estate be now £10,000 a year, and it is wished to 
settle £1,000 a year charged upon it, it would be better for all parties 
to fix the charge at 10 per cent. of the net rental than at the fixed 
sum of £1,000. By this means the injustice and inconvenience which 
is often unintentionally committed, sometimes on one side, sometimes 
on the other, by change of circumstances, would be avoided, and the 
charge upon the estate would always represent the same proportion 
of the net rental as it was meant to do when the settlement was made. 

3. The holders of life insurances and other claims payable at death 
or at a distant fixed day.—But what is a life insurance in reality ? 
It is a certain interest in a fund of money, to which the insurer con- 
tributes as much annually, as with the interest which is received for 
it in the meantime will make his share of the accumulated fund on 
the probable day of his death the amount insured. It is therefore, in 
reality, so much gold accumulated, and divisible by certain rules. If, 
then, the gold is of less value when divided than when contributed, it 
is just one of those unavoidable risks to which every investment is 
exposed, whether it be land, houses, cotton, or wheat. But in the 
case of life insurances it is not all loss, for the premiums which are 
payable year after year, as the depreciation proceeds, are paid in 
money representing gold of a lower value, and though the premium 
is nominally the same, it is in reality so much less. 

4. Another class which will suffer, and now not an inconsiderable 
one, will be the holders of guaranteed railway shares. They are in 
the position of men who have lent money for an interminable period, 
for a fixed annuity: the nominal value of the railway will rise, but 
their original shares, and the interest payable on them, will continue 
to be nominally the same, while its intrinsic value or purchasing 
power will be less. The change will operate as a relief to that extent 
to the general shareholders against the holders of guaranteed shares. 

5. But the great and important class which will suffer by a depre- 
ciation is the fundholders. The National Debt of England represents 
in round figures £800,000,000 of capital, the interest £28,000,000 
annually. This debt represents gold at the rate of £3 17s. 103d. an 
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ounce, and the interest is payable in money at the same rate. If, 
then, in the next twenty years, gold depreciates at the rate of twenty 
per cent., while the debt and the interest will remain the same nomi- 
nally, yet in reality the burthen will be reduced to the public by that 
rate, and the fundholder will be so much poorer. That is, though the 
same nominal amount of taxes may be contributed by the public for 
the payment of the interest of the debt, yet in reality it will form a 
smaller portion of the labour and produce of the country ; and though 
the same nominal sum will be received by the fundholder, yet it will 
have less power of purchase than before. The real effect of such a 
depreciation as we suppose will be to wipe off £160,000,000 of the 
National Debt, and £5,600,000 of the annual interest. That is, 
though the nominal amount of both would remain the same, the real 
intrinsic value measured in labour or other commodities would be less 
by the sums named. As a whole, the country would be neither 
richer nor poorer ; what one class lost another would gain, except so 
far as a small amount is owing to persons abroad. 

But the question is—Is this spoliation, as it has been termed ? is it 
unjust? A correspondent—a Birmingham merchant—dreads the 
‘spoliation,’ and craves for sympathy in favour of the public creditor. 
A large school in his own town have, for the last thirty years, been 
holding just the opposite language. They have been, and still are, 
contending that the public creditor has received, and is still receiving, 
far more than he is entitled to. We, in common with all who have 
looked fairly at this question, have strenuously defended the creditor 
against the Birmingham aggressors, and have contended that, happen 
what may, he is entitled to his ‘bond.’ When we have been told 
that he lent his money in depreciated currency, in gold at £4 to £5 
an ounce, and that he should only be paid in the rate at which he lent 
—we have replied—No depreciation took place till 1800, at which 
time about one-half of your debt was contracted; very little deprecia- 
tion really existed till after 1808, during which a further large portion 
of the debt was contracted ; but at whatever rate the whole or any 
part was contracted, no matter ; it was all lent on the faith of an Act 
of Parliament, which provided that within six months after the de- 
claration of peace, cash payments should be resumed at the rate of 
£3 17s. 103d. the ounce; and therefore that nothing could release the 
public debtor from the obligation to pay the public creditor in full at 
that rate. The creditor was entitled to his bond to the letter, and he 
has got it. The debtor has kept faith with him to the full, The 
creditor contracted to pay at the rate of £3 17s. J04d. an ounce, 
though he borrowed at one time at the rateof £5 an ounce. He has 
no merit in having done so. It was simple justice. 

But the speculator or investor in public funds, as in railways, runs 
risks. If he is not to be defrauded of his gains when circumstances 
go in his favour, neither is he to be guaranteed against losses if the 
intrinsic value of his security becomes less. One man buys land, 
houses, or railway shares : his property may rise or fall, but he alone 
runs the risk. Another invests his capital in the funds, which repre- 
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sent fixed quantities of gold, and if the intrinsic value of that com- 
modity rises or falls, he alone is the gainer or the loser. 

But though the loss consequent upon a depreciation in the intrinsic 
value of gold, to the extent of 20 per cent. during the next twenty 
years, may be great from first to last on a class, yet, individually, the 
hardship may be extremely trivial. During the whole of that period there 
will be a constant tendency for any difference in the intrinsic value of 
different modes of investment to correct themselves. The deprecia- 
tion will be gradual, and in almost imperceptible steps from year to 
year. The fundholder, at any particular moment, may sell out, and 
invest his money in land, houses, or other property that he thinks 
will be more advantageous. Such operations are constantly going on. 
Each person is governed by his own estimate of the relative value of 
different descriptions of property. He may be right or wrong. One 
may sell consols and buy Irish land at twelve or fifteen years’ pur- 
chase, and at the end of the twenty years may find it worth just 
twice what he gave for it. Another may sell consols and buy railway 
shares, and find at the end of twenty years that he has been a gainer 
by his enterprise. Another may dislike the risk of Irish land, or of 
railways, or of property generally ; may doubt very much whether 
California will produce all that is expected ; whether gold will fall in 
value ; may even suggest to his own mind the possibility of other 
things falling even more in proportion than gold; and, above all, may 
set a high value on the great ease and security which attends the 
payment of the public dividends half-yearly, and may on the whole 
prefer holding public funds with all the risk of cheaper gold. But 
these are all speculations, the results of which each man alone must 
be responsible for. It is certain that any person may now sell consols 
and buy other property at a very fair price. If he does not do so, but 
continues to hold consols, he takes the risk, and must not complain, 
whatever the result may be. But in proportion as persons are dis- 
posed to sell consols and buy other property, the price of the former 
will fall and that of the latter will rise ; so that throughout the whole 
twenty years there would be a constant tendency to correct any 
inequality which might arise. And the extent of the loss or in- 
convenience which could be experienced at any one time, while a 
depreciation to the extent of twenty per cent. was going on, would 
be so small as to be quite imperceptible at the moment, however ap- 
palling it looks as a whole. 

Nothing, therefore, in our mind could be more unwise or unjust 
than to attempt in any way to tamper with the standard ; or to re- 
adjust existing obligations. The proportion of the capital of the 
country that can be affected at all by any such change in the intrinsic 
value of gold, is comparatively small, and that portion is held under 
circumstances which generally enable the owners to avoid the risk, if 
they choose to do so, by changing the security, but which if they 
— to run, they are not entitled to complain, whatever may be the 
results. . 
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THE BANK OF HAMBURGH. 


Amonc the most disastrous and extensive conflagrations which occurred 
during the first half of the present century, none excited greater in- 
terest and commiseration, not only in this country and in Germany, 
but throughout the civilized world, than the great fire of Hamburgh, 
which raged with greater or less intensity for nearly four days—viz., 
from the 5th to the 8th of May, 1842, and destroyed the buildings of 
several public establishments, and among them those of the bank, 
without, however, affecting, in the slightest degree, either its stability 
or its suitableness for providing for the wants of the commercial com- 
munity. 

Having given, in a former volume, a detailed account of the origin, 
nature, character, and principles of this peculiar institution, which is 
generally admitted to be the very foundation of the commercial activity 
of Hamburgh, a brief notice of the proceedings adopted there in con- 
sequence of the event alluded to, may be interesting. 

On the first alarm that the devouring element was approaching the 
bank buildings, the books were immediately and carefully conveyed 
to a place of safety. The ordinary transactions of the bank officers, 
and the transfers of silver from one deposit account to another, were, 
therefore, continued without any interruption ; and it was ‘solely in 
consequence of the approaches to the vaults, where the silver was de- 
posited, being temporarily obstructed by the preparations for blowing 
up the neighbouring Senate-house, that a notice was issued, dated 
the 6th of May,. stating that, as a provisional measure, no silver could 
be received at, or withdrawn from, the coffers of the bank for the 
present. This restriction was, however, in force for only a very few 
days, as steps were immediately taken to prepare the vaults under the 
new Exchange for the reception, in the first instance, of the additional 
silver brought by depositors, and afterwards for the custody of the 
whole of the bank treasure. 

As a temporary expedient for the relief of trade, the Directors of 
the bank were afterwards induced to give notice, on the 14th of May, 
that they were willing to grant loans, up to a certain sum each, upon 
Prussian dollars and Danish and other specie, but upon the following 
conditions :— 

1st. That each loan should be for three months, reckoning from the 
day on which the specie was deposited in the bank. The latest time 
for receiving such specie was fixed for the 30th of June. 

2nd. That two days before the expiration of the period for which 
the loan had been granted, enquiry was to be made at the bank whe- 
ther such period could be extended or not. 

3rd. That should it be agreed to extend the period for which a loan 
had been granted (which, however, was not to be the case until after 
the expiration of the first three months, and then only for a second 
period of three months), the interest upon the amount of the loan, at 
the rate of one schilling banco per fine mark for three months, was to 
be paid at the bank office before the date of expiration of the loan. 

4th. That if a borrower should omit to extend the period of his 
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loan, or if he should neglect to pay the interest upon it at the proper 
time, or if, after the expiration of any extension which might be 
granted to him, he should neglect to redeem the security lodged by 
him, the specie so lodged should thereupon lapse unreservedly to the 
bank. 

5th. That if any one who might have lodged his specie at the bank 
should be desirous of transferring it to another party, such person, 
and also the new owner, were to subscribe such transfer in the proper 
books, at the office of the bank, or cause such transfer to be sub- 
scribed by the parties holding their powers of attorney at the bank. 
No other transfers than those effected in this manner were to be ac- 
knowledged. 

6th. That the bank would lend upon the following specie, but only 
after a particular examination by the assayer—viz., upon Prussian 
dollars, reckoned at eleven Loths-weight ; Helstein, Schleswig, and 
Danish specie, reckoned at thirteen Loths-weight ; the fine specie of 
Sweden and Norway reckoned at thirteen Loths-weight ; and the heavy 
specie of Sweden and Norway, reckoned at eleven Loths-weight ; 
and the sums to be lent would be calculated at the rate of twenty-seven 
marks five schillings per fine mark at the time when the specie was 
deposited, and twenty-seven marks six schillings when it was with- 
drawn. 
7th. That each bag should contain only one description of specie ; 
and 

8th. That the specie deposited should be kept on account of, and at 
the risk of the depositor, in the temporary bank office, under the new 
Exchange. 

Those persons who deposited their specie after the above notice 
had been promulgated, subscribed the regulations contained in it at 
the bank office, and received a copy of them under the seal of the 
bank for their guidance. 

As the permission to deposit Prussian dollars and Danish specie 
might easily induce speculations connected with the exchanges under 
any other circumstances than those which occasioned the above altera- 
tion in the rules of the bank, the permanent continuance of such per- 
mission has not been deemed desirable. 

The bank buildings destroyed in the fire of 1842, were compara- 
tively of recent erection, having been opened only as late as 1826, on 
which occasion a medal was struck, bearing the following suitable 
inscription :— 

“Nov DES PRISCA FIDES.” 





EXPORTS AND IMPORTS, TO JULY 5rx, 1851. 
Tue Board of Trade returns for the month ending the 5th of 
July show an increase of £477,566 on the declared value of our 
exportations, as compared with the corresponding month of 
1850. The detailed items, the specific increase and decrease in 
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which will be seen from the following table, present several im- 
portant variations. For instance, there has been a large increase 
in cotton manufactures, cotton yarn, hardware and cutlery, linen 
and silk manufactures, and metals. 
wool, woollen manufactures, and linen yarn. 


DecLaRED VALUE OF EXPoRTATIONS. 


Exports and Imports. 


The chief decrease is in 








































Month ending July 5. 1850. 1851. Increase. | Decrease. 
£ £ £ £ 
Alkali—viz. Soda ........ 33,027 30,927 — 2,100 
Beer and Ale ...... re 41,768 41,611 _ 157 
BE chédsnisenanssans 26,772 35,172 8,400 _ 
Ee pomwebeins 8,881 7,356 — 1,525 
EN icanaed geen bens 2,847 2,316 — 1 
Coalsand Culm ........ 124,497 118,369 — 6,128 
Cordage and Cables ...... 8,538 11,663 3,125 — 
Cotton manufactures ......| 1,745,796 | 2,039,017 293,221 oo 
Cotton yarn ..ccseccceee| 552,555 630,792 78,237 — 
Earthenware ......ecccee 81,721 98,010 16,289 — 
Nae 4,089 5,485 1,396 — 
Glass manufactures ..... 23,861 26,051 2,190 me 
Haberdashery and Millinery; 159,036 | 202,024 42,988 _ 
Hardwares and Cutlery .... 24,868 256,995 32,127 a 
DOE eitnseceies ae 46,933 50,747 3,814 — 
Linen Manufactures... 304,923 357,589 52,666 _- 
Nc cncanecssees 76,056 60,876 —_ 15,180 
et OEE 87,622 100,043 12,421 _ 
MEE: -cekcdcctcceccsest Pee 839,665 72,222 a 
Oil and Seeds .......0.0.. 18,198 26,578 8,380 —_ 
Painters’ colours, &c. .... 18,978 22,152 3,174 —_- 
inweuaes oeme RapC eens 17,802 25,239 7,437 — 
Silk manufactures........ 111,600 141,294 29,694 os 
Silk, thrown ......... ea 2,218 1,691 _— 527 
Silk, twist and yarn ...... 10,648 9,12 —_ 1,521 
MND dcaccenecstsesccsas 12,712 20,301 7,589 — 
as MOCO EEE 30,873 36,828 5,955 a 
Sugar, refined 2.00 cccces 27,209 26,297 ome 912 
Wool, sheep or lamb’s .... 70,185 24,971 — 45,214 
Woollen manufactures.... 970,132 834,290 — 135,842 
Woollen yarn ......+.+-] 138,768 144,646 5,878 — 
Total..........| 5,750,556 | 6,228,122 687,203 209,637 




















The aggregate value of our exports during the first six months 
of the year has been £34,093,853, against £31,778,504 in the 
like period of 1850, showing an increase of £2,315,349, which 


has occurred in the following order :— 


Month ending 
February 5.. oe 
Marech5 .. : 
April5.. ee 
May 5 on oe 
June5 ee 
July 5 ee : 


Increase. 


.. £748,439 
*. 1,181,444 


1,444 


477,566 









Decrease. 


£61,692 










** 31,852 


wwe 
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As compared with the same period of 1849 the increase is 
£7,578,414. 

With regard to the consumption of articles of food and luxury, 
flour again presents a considerable augmentation. Tea and cocoa 
show a slight increase; but sugar, coffee, spirits, tobacco, wine, 
and spices a decrease. 


Subjoined are the quantities of provisions, &c., imported and 
taken for home consumption :— 

















Imported. Home Consumption. 
Month ending July 5. 1850. 1851. 1850. 1851. 
Grain, wheat, quarters. . 397,098 451,011 398,809 451,370 
Grain of other descriptions, 
ea earned 299,028 282,776 298,047 232,776 
Indian corn, quarters .... 171,111 316,495 171,111 316,495 
Flour and meal, ewt. .... 234,048 463,911 233,988 465,581 
Provisions. — Bacon, pork, 
lard, &e., ewt. co cccess 150,003 50,332 Free. Free. 
Butter and Cheese, ewt. .. 44,137 55,084 44,108 52,415 
Animals, No............. 12,978 8,664 | Free. -Free. 
a 11,456,156 |11,103,621 |11,464,596 |11,138,151 
Cocoa, Pi ab ivewveassows 275,671 | 1,121,900 166,880 170,341 
Coffee, British, Ib. ...... 2,820,956 | 4,873,352 | 2,366,182 | 2,045,587 
Ditto, foreign, Ib......... 771,474 638,311 176,860 | 415,772 
‘ Total coffee .... | 3,592,430 | 5,511,663 | 2,543,042 | 2,461,359 
ugar— 
West India, cwt. ...... 516,169 447,992 146,274 135,723 
Mauritius, ewt......... 100,190 97,407 82,734 38,407 
East India, ewt. ...... 41,172 109,177 42,664 29,264 
Foreign, cwt........00 116,143 356,935 11,393 31,038 
Total sugar .... 773,674 | 1,011,511 283,065 234,432 
; Se rr 1,079,900 | 6,272,364 | 4,292,734 | 4,326,359 
ees ae 79,106 99,234 38,533 43,245 
Spirits, _--- Ny ee a 619,756 654,581 315,423 307,840 
Wines, galls... eer 764,467 759,186 502,010 480,992 
RED, Thies covet ucsecas 6,358 2,674 2,636 2,127 
co ener 852,161 919,804 | 2,149,383 | 2,128,582 
Fruits.—Currants, figs, and 
raisins, cwt. ......0: 4,147 63,137 37,899 32,746 
Lemons and —— 
ee are 6,275 29,168 6,957 17,804 
Spices, lb...... ae ae 275,363 625,576 235,795 229,647 
0 re 778 99 219 186 
Silk, manufactures of Eu- 
ere 31,998 29,483 23,167 26,276 

















Ditto, of India, pieces . 54,153 42,689 18,999 9,176 









































542 Banking and Commercial Law. 


The following are the comparative imports and exports of raw 
material, again showing a large increase in cotton and wool :— 

















Imported. Exported. 
Month ending July 5. 
1850. 1851. 1850. 1851. 

£ £ £ £ 
Oe aay ieee 198,421 75,778 —_ — 
Hemp, ewt. ...ccccceece 36,229 87,787 _— -— 
Raw Balk, Uh....000c0ce0e 288,453 | 276,672 82,734 56,212 
Cotton, cwt. 2. scccccccce 463,182 | 798,741 78,613 | 103,669 
WOR co sccicecccccs 12,869,031 ,13,665,650 | 1,232,482 | 1,855,433 
TOMO, CWE. 00 vecccccsns 28,465 | 49,682 — =_ 
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ON BANKING AND COMMERCIAL GUARANTEES—ON THE FORM 
OF GUARANTEES—WHEN A GUARANTEE IS A CONTINUING 
INSTRUMENT. 

Ir is often a disputed point whether a guarantee is intended to 
be limited to one transaction or to some particular amount, or to 
remain in force until some act has been done to terminate it. 
Where a guarantee is limited to one transaction, it would be 
terminated when that transaction is completed; and where it is 
limited to a particular amount, it would be terminated if credit 
had been given for that amount, and then payment had been 
made. This is not always the intention of the parties to these 
instruments. 

The same question arises when a guarantee is given to a firm 
consisting of several partners, and some change having been 
made in the individuals constituting the firm, the dealings with 
the party on whose behalf the guarantee was given are continued 
by the new firm, and the guarantor is sought to be made liable 
for the same. 

We will consider the cases on these points,—Ist, as regards 
the continuance of guarantees with reference to the transactions 
to which they relate; and 2nd, with reference to the persons to 
whom and on whose behalf they are given. 

lst. A banker who takes a guarantee to the extent of £100, 
is not always aware that it may be discharged by payment of that 
sum after credit has been given. The question, whether a gua- 
ranteee is continuing or not, depends upon the words of the 
whole instrument taken together. 
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The following case relating to a banking account contains 
much interesting discussion on this point :— 


A bond was condition for payment of all such sums, not exceeding £3,000, 
as should at any time thereafter be advanced by the plaintiffs to one Coburn. 
The plaintiffs at the trial put in an account with Coburn, the items of 
which, with their respective dates, were admitted by the defendant to be cor- 
rect, and which account was an account current of monies paid and received 
by them to the credit of Coburn, from the lst of February, 1811, to the 15th 
of February, 1813. Some of the payments on the credit side were made to 
them specifically on account of the bond. The only question between the 
parties was the amount of the balance due from the defendant to the plaintiffs 
on the above account. The plaintiffs claimed a balance of £2,288 5s. ld., 
with interest to the date of the final judgment, contending Ist, that the object 
of the bond was to secure such balance as might be due from Coburn to 
them, not exceeding £3,000, and 2ndly, supposing the bond not to extend to 
any sums advanced to Coburn, after the first £3,000 immediately following 
the execution of the bond, yet that they (the plaintiffs) were at liberty to apply 
all payments made on Coburn’s account, and not specifically ssomatiniele in 
liquidation of the debt due to them from Coburn, prior to the execution of 
the bond, and also of any debt which might be due from Coburn to them 
independently of the bond. 

On the other hand the defendant insisted, 1st, that the condition of the 
bond did not extend to any sum advanced by the plaintiffs to Coburn before 
the execution of the bond; 2ndly, that the bond was a security only for the 
first sums advanced to the extent of £3,000, and not a continuing guarantee 
after money to the extent of £3,000 had been once advanced; 3rdly, that 
however the matter might be as between the plaintiffs and Coburn, yet as 
between the plaintiffs and the defendant, the latter had a right to have the 
sums of money paid by Coburn to the plaintiffs after the execution of the 
bond, applied to the defendant’s exoneration to the liquidation of the advances 
made on the bond, and that the plaintiffs could not, as against him, apply such 
sums of money to the payment of any debt antecedently due from Coburn. 
Upon these principles the balance due from the defendant would be 
£1,310 11s. 6d., taking up the account of the plaintiffs from the date of 
the bond, and making a stop therein at the time when the first £3,000 were 
advanced, and applying all the sums received by the plaintiffs since the 
execution of the bond, to the satisfaction of the bond. The question for the 
opinion of the Court was what balance, under the circumstances, the plain- 
tiffs were entitled to recover. 

The Court said :—“ Both sides contend for too much. This is a bond 
given by the surety as an indemnity for advances to a definite amount; it is 
the same as if the surety had expressed that the bankers might lend to the 
amount of £3,000; and when an advance was made to that amount, the 
guarantee became functus officio, and was not a continuing guarantee. On 
the other point, the defendant should have inquired at the time when he 
executed the bond, whether the account stood clear: it is not a matter for 
presumption.” —Kirby v. Duke of Marlborough, 2 Maule and §., 18. 

In an action of debt, brought by the plaintiffs, bankers in London, against 
the defendant, one of the sureties on a bond dated the 7th January, 1822, in 
the penal sum of £10,000, the defendant having craved oyer of the bond 
and condition, the latter was recited as follows :— 

“Whereas one Threlfall had for some time past had a banking account with 
the plaintiffs, carrying on business under the name and firm of Williams, 
Burgess & Co., and the defendant and others (naming them) having agreed 
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to join Threlfall in the bond for the purposes and with such conditions as 
thereunder written, and it having been expressly agreed between the above 
parties that such bond should not in anywise prejudice or affect a certain bond 
bearing date the 29th day of November, 1817, which was executed and given 
by the said John Threlfall and others to the above plaintiffs, and their late 
partner, William Moffatt, the younger, but that all rights and remedies under 
or by virtue thereof, should remain in full force, virtue, and effect. 

“The condition of the above obligation was, that if Threlfall, his heirs, 
executors, or administrators, did and should, from time to time, and at all 
times thereafter, reimburse and fully pay and satisfy the plaintiffs, or the 
survivors or survivor of them, and every other person or persons who should 
or might become partner or partners with them or either of them im the 
banking business, their and each of their executors or administrators, all and 
every sum and sums of money which the plaintiffs, or the survivor or survivors 
of them, or any partner or partners in their said banking business, should 
within ten years from the date thereof, advance or pay, or be liable to advance 
or pay for or on account of their accepting, indorsing, discounting, paying, or 
satisfying any bill or bills of exchange, drafts, notes, orders, or other engage- 
ments whatsoever, which he the said John Threlfall should from time to time 
draw or cause to be drawn upon them, or make payable at their said banking 
house ; and also all and every other sum and sums of money which the plain- 
tiffs or the survivor or survivors of them, or any partner in their banking 
business, should within the period aforesaid otherwise lay out or advance or 
become in anywise liable to pay on the credit of the said John Threlfall, or on 
his account to any person or persons whomsoever ; and also all such charges 
and allowances for advancing and paying such bill or bills, drafts, notes, 
acceptances, advances, payments, engagements, and accommodations, not 
exceeding the sum of £5,000 in the whole, together with interest for such sum 
and sums of money as they or any of them should at any time within the 
period aforesaid, be in advance on account of the said John Threlfall, as is 
usually charged by bankers in such and the like cases, and should from time 
to time, and at all times within the time or period, and to the amount afore- 
said, indemnify the plaintiffs, or the survivor or survivors of them, or any 
partner in their said banking business, from all and every action or actions, 
suit or suits, losses, costs, charges, expenses, and demands, whieh should be 
occasioned by their accepting, indorsing, discounting, paying, or satisfying 
any bills of exchange, drafts, notes, or orders as aforesaid, for the said John 
Threlfall as aforesaid; then the bond was to be void and of no effect, other- 
wise to remain in full force and virtue.” 

At the trial the bond was produced, stamped with a £9 stamp. It was 
proved that the defendant and others executed the bond in question in 
January, 1822, as sureties for Threlfall, a banker in the country; that he 
had a previous banking account with the plaintiffs, and was indebted to them 
on that account in the sum of £10,247 9s. 1d., and that a balance was 
accordingly struck for that sum at the time of the execution of the bond; 
but it did not appear that the defendants had any notice that Threlfall owed 
the plaintiffs that sum when the bond was entered into. It also appeared 
that after the execution of the bond, the plaintiffs continued to make ad- 
vances to Threlfall, that he afterwards became bankrupt, and that on the 
final close of the accounts he was indebted to them in the sum of £10,732 
12s. 1ld.; that Threlfall had, subsequently to the execution of the bond, 
a into the plaintiffs’ banking-house sums considerably exceeding £5,000 ; 

ut that he saw the accounts every fortnight, and received vouchers half- 
yearly, and also knew how the different payments were applied, but never 
raised any objection or gave directions as to the mode of their application. 











ot 








Banking and Commercial Law. 545 


Another action having been brought against another of the sureties on the 
bond, and the plaintiffs having recovered from him the sum of £1,622, the 
jury found a verdict for the plaintiffs, which was assessed at £3,978, being 
the difference between the sum so recovered and the sum of £5,000 men- 
tioned in the condition of the bond. But leave was given to the defendant 
to move that the verdict might be reduced to £485 3s. 10d., being the dif- 
ference between the balance of £10,247 9s. 1d.; due from Threlfall to the 
plaintiffs at the time of the execution of the bond, and the balance of 
£10,732 12s. 11d., due to them from him at the time of his bankruptcy. 
After much argument the judgment was delivered by Lord Chief Justice 
Best, in these terms :— “ This case has been most ably and ingeniously 
argued by my brother Cross, for the defendant, upon the only ground on 
which it could possibly be supported; and I agree with him, that if I could 
collect on the face of the bond, that it was the intention of the parties that 
the sums paid by Threlfall into the plaintiffs’ banking-house subsequently 
te the execution of that instrument should be applied to the new account, 
and no part of it appropriated in liquidation of the old balance, the rule for 
reducing the verdict must be made absolute. No such agreement, however, 
appears on the bond, but the contrary; and it is not reasonable to suppose, that 
the plaintiffs intended to have entered into such an agreement, or to accept 
of the defendant as a surety for Threlfall, on any such terms, for if they 
had done so, the sum of £10,247 9s. 1d., being the amount of the balance 
struck and due from Threlfall to the plaintiffs previously to the execu- 
tion of the bond, might never have been paid off, as that instrument must 
be taken to apply and be confined to all monies received by the plaintiffs 
on account of the new debt, without any reference to the old. And in the 
absence of any agreement as to the appropriation of subsequent payments by 
Threlfall, as the principal, it is quite clear that the plaintiffs had a right to 
apply them in the first instance, in discharge or liquidation of the old balance, 
and not carry them to the new account, and if so, there is an end of the question. 
The condition of the bond recites that Threlfall had a previous banking account 
with the plaintiffs, the obligees, and that the defendant and others had agreed 
to join him in the bond, for the purposes, and on the conditions thereunder 
written. And it was further recited, that it had been expressly agreed between 
the parties, that such bond should not in any wise prejudice or affect a 
certain bond which had been previously executed, and given by Threlfall 
and others to the plaintiffs as obligees, and their late partner, but that all 
rights and remedies under and by virtue thereof should remain in full force 
and effect, Expressio unius est exclusio alterius; and it is evident that the 
bond in question was not intended to prejudice the bond which was given 
in November, 1817. And although it is not quite clear, from these words, 
that that instrument was still to stand in full force, so as to entitle the 
plaintiffs to sue on it, yet I cannot collect that there was any agreement 
that moneys subsequently received by the plaintiffs, or paid into their 
banking-house by Threlfall, should not be applied in paying off the balance of 
the old account. It also appears that when these payments were made by 
Threlfall, nothing was said as to which account they were to be applied to; 
and if both the accounts were blended together, it is evident that the plaintiffs 
had a right, according to the course of business, to apply them to the earlier 
items or balance struck before the bond in question was entered into. The 
only difficulty then is as to the liability of the defendant as surety ; for if this 
was a case between debtor and creditor, there could be no doubt as to the 
plaintiffs’ right to apply the subsequent payments to the old balance, and it is 
now too late to shake the authorities on which that principle has been esta- 
blished, which was most clearly laid down in Clayton’s case, and recognised 
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and confirmed by the Court of King’s Bench as well as by this Court in the 
subsequent cases of Bodenham v. Purchas, and Brooke v. Enderby. Here too 
the plaintiffs were bankers, and had a right, according to the recognised and 
uniform course of trade, to apply payments made by a customer to an old 
debt, if no specific appropriation were made by the party remitting; and it 
appears to me that the accounts between the plaintiffs and Threlfall must 
necessarily have been blended. One fact is extremely strong against the 
defendant, viz., that his principal agreed to the application of the payments by 
the plaintiffs to the old balance, as he saw the accounts every fortnight, and 
received vouchers half yearly, and he must consequently have seen when the 
first half year’s vouchers were sent in, that the sums remitted by him subse- 
quently to the giving of the bond had been applied by the plaintiffs in liquida- 
tion of the old balance. If therefore the principal consented to such an 
appropriation, there is an end of the question, for he had clearly an option as to 
which account the payments should be applied to, and he alone had an unfet- 
tered right in this respect, and over which the defendant as surety could have 
no control ; unless there were an express or distinct agreement entered into 
at the time of the execution of the bond, which cannot be collected or even 
inferred from anything that appears on the face of that instrument. The case 
of Pidcock v. Bishop does not appear to me to be at all applicable to the 
present, as the bargain there was altogether of a different nature, and the 
whole of the transaction between the debtor and creditor was a direct fraud 
on the surety, as they entered into a secret agreement by which the debtor 
consented to pay a considerable sum beyond the market-price of the goods 
furnished, in satisfaction of an old-standing debt due to his creditor; and it 
was most rightly decided that such agreement was a fraud on the surety, and 
discharged his liability. Here, however, there is no pretence to impute any 
fraud to the plaintiffs at the time the bond was given, either on the face of 
that instrument, or from the facts proved at the trial. The plaintiffs had a 
debt outstanding against Threlfall, the principal, as their customer; and 
according to the well-known practice existing between bankers and their 
customers, payments are not carried on to a new account until the old balance 
has been either liquidated or secured. No injustice will be done by our 
holding the defendant liable to the amount of the verdict found by the jury, 
which is in strict conformity with the terms of the condition of the bond.”— 
Williams and others v. Rawlinson, 10 Moore’s Reports, 362. 


The other points referred to we shall notice in another article. 





I 
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THE LAW OF EVIDENCE. 


Tue new Act (14 and 15 Vict. chap. 99) to amend the law of evidence, which 
was brought forward by Lord Brougham, will be anxiously watched in its 
operation. By virtue of this new law, parties to suits, actions, or other pro- 
ceedings in any court of justice, are to be admitted witnesses. For some 
time past in County Courts the immediate parties have been competent wit- 
nesses, and the judges of the courts were in favour of extending the principle 
to the superior courts, and Lord Denman urged its adoption. Before the act 
was passed several alterations were made, the most important of which was 
the omission of the words requiring notice to the opposite side when either 
party intended to call the other to give evidence. As the act received the 
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Royal assent, it provides that on the trial of any issue joined, or of any 
matter or question, or on any inquiry arising in any suit, action, or other 
proceeding in any court of justice, or before any person having by law, or the 
consent of parties, authority to hear, receive, and examine evidence, the 
parties thereto, and the persons in whose behalf any such suit, action, or 
other proceeding may be brought or defended, shall be competent and com- 
pellable to give evidence either viva voce or by deposition, according to the 
practice of the court, on behalf of either or any of the parties to the suit, 
action, or other proceeding. By this clause, in addition to the parties offering 
themselves to give evidence in their own behalf, their opponents can compel 
them to give evidence in the cause. Nothing in the act is to compel persons 
charged with criminal offences to give evidence, nor is the act to apply to 
proceedings in consequence of adultery. Further, the new law authorizes the 
common law courts to compel an inspection of documents whenever equity 
would grant a discovery. Foreign and colonial acts, judgments, &c., are to be 
received in evidence, without proof of the seal or signature; so, also, are 
apothecaries’ certificates. Documents are to be admitted in England or 
Ireland from either place, and the colonies, without proof of seal. Persons 
forging the seal or signature to be guilty of felony, and punished accordingly. 
The act, which contains twenty sections, and extends to all parts of the 
United Kingdom, except Scotland, will come into force on the Ist of Novem- 
ber next. 








Communications 
To the Editor of the Banker’s Magazine. 











REASONS FOR THE REPEAL, OR FOR THE ALTERATION OF 
THE RECEIPT STAMP TAX, TO AN UNIFORM RATE OF ONE 
PENNY. 


A Correspondent, who has devoted much time and attention to a considera- 
tion of the effects of the existing stamp duty on receipts, sends us the follow- 
ing as reasons why an uniform rate of one penny should be adopted, in 
preference to the existing rate :— 

1. Inthe year 1783, when the tax was first imposed, the rates for sums 
under £20 was twopence; and for all sums above £20 it was fourpence—the 
estimated produce of the tax being put by the minister of the day at £250,000. 

2. During the long French war, commencing in 1793, the rates were 
much increased, and now stand at 3d., 6d., 1s., 1s. 6d., 2s. 6d., 4s., 5s., 7s. 6d., 
10s. And for receipts in full, of £5 and upwards, 10s. 

3. The net produce of the tax was in 1823, for Great Britain, £185,744 ; 
in 1846, for the United Kingdom, £174,755; and by the last return, 1850, 
for Great Britain, it is £153,768—thus showing a great decline, although 
the trade and population of the country have largely increased. 

4. That after a very long trial, as above, the tax has failed to answer the 
intended purpose of the legislature. 

5. That the burden of the tax falls upon, and is borne by, a very small 
part of the community only. 

6. That in consequence of the high rates of the present tax, although 
guarded by heavy penalties, its evasion has become very general; the profits 
in trade, for the most part, not admitting of such charges thereon. 

7. That a fiscal tax, which the law can neither maintain or enforce, should 
be repealed or modified. 
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8. That the postage duty, being reduced to one penny for letters of half 
an ounce each, and advices formerly, as at present, sent through the Post- 
Office of the receipt of monies, were, and still are, legal discharges for the 
same ; it follows that the proposed tax of one penny on receipts is so far 
virtually adopted ; and that to render justice equal throughout, the payment 
of one penny should be extended to all receipts given personally or otherwise. 

9. That the alteration of duty on receipts of £5 and above, to an uniform 
rate of one penny, it is believed, would prevent the temptation to evade such 
tax—induce from the public a cheerful compliance therewith—uphold the 
law—promote regularity and order in monetary payments, and effect other 
important ends. 

10. That for the more effectual security of the duty on receipts, the Jaw 
might be made obligatory upon the receivers of moneys of £5 and above, to 
give receipts, and no longer at the option of the payer to dispense therewith. 

11. That in the opinion of very many well-informed persons the revenue 
would not be lessened by an alteration of the tax to a rate of one penny, but 
probably much increased. 

12. That it is most justly due to the public at large, either to adopt this 
small denomination of tax, or to repeal the present tax altogether. 

13. That the effect generally of an open disregard of the law, in the non- 
observance of the receipt stamp tax, amounts to a serious evil, both moral 
and political, and calls loudly for the adoption of one or the other of the 
remedies proposed. 

The public are most particularly recommended to prepare, and send, peti- 
tions to parliament, urging either the repeal of the receipt stamp tax; or, 
the alteration of the said tax, to an uniform rate of one penny on sums of 
£5, and all others above that amount; thereby adopting a principle of small 
taxation, similar to that on the postage of letters, and which has worked 
admirably both for the advantage of the community and for the revenue. 
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ROYAL BRITISH BANK. 


Ar the third Half-yearly Meeting, held at the bank’s house in the Strand, 
on the Ist of August, ult., the following report was presented to the share- 
holders :— 

“The Directors have the pleasure to submit to the proprietors the report 
and abstract balance sheet of the bank’s affairs, for the six months ended on 
the 30th of June last, being the third half-year of the bank’s operations. 

The Directors rejoice that it is a favourable and encouraging one. It shows 
a dividend of 5 per cent. for the last half-year, being an increase of 1 per cent. 
on the dividend of the first year, ended on the 3lst December, 1850, after 
appropriating a sum of the same increased amount as an addition to the 
reserved fund. There has also been applied, in liquidation of the preliminary 
expenses and cost of premises, a sum of £432 19s. 7d. for the first year, and 
£416 3s. 1d. for the last six months, together £849 2s. 8d. reckoned by 
computations founded on the endurance of the charter, and of the titles of the 
remises ; exclusive of leaving over unappropriated, and carrying to profit and 
oss for the current half year, a sum equal to the dividend. 
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An analysis of all the bank’s transactions since it opened, shows that the 
number of deposits for fixed periods, vouched by the pass-books, and not 
transferable by indorsation, (and thus distinguished from those for which 
the bauk’s notes or bills are given, and which are so transferable, of which a 
statement is appended to the balance sheet), have increased in the ratio of 77 
per cent. for the last six months, beyond the number of the first 133 months ; 
and that the payments on cash credits have increased in the ratio of 48 per 
cent. on the number, and 66 3; per cent. on their aggregate amount; and that 
the receipts by the bank on the same accounts have increased 80 per cent. in 
number, and 76 per cent. in amount. The whole payments made by the 
bank on cash credits have been, since the opening, 39,964, amounting to 
£1,142,838, averaging £28 10s. each; and the whole receipts 15,216 amount- 
ting to £1,009, 694, averaging £66 6s. each. Had the above payments been 
made by the ordinary method of discounts, the stamp duty alone would have 
cost the parties £4,995 10s., besides a vast amount of trouble, from which 
they are exempted by the method of cash credits, 

On the aggregate operations of the bank there has been an increase, during 
the last six months, of 76 per cent. on the number, and 61 per cent. on 
the amount; the number, since the opening, being 444,824, amounting to 
£29,402 305, and averaging £66 2s.; thus indicating very strongly the 
utility of the establishment to the middle classes. 

The sums of interest paid by the bank, and the net balance on the last six 
months, as compared with those of the first 133, show a similar increase; 
and though these and the other results and sums which have been cited, 
are small beside those now exhibited by the other joint stock banks of the 
metropolis, it must be remembered, that their returns and their well-earned 
and distinguished success are the fruits of many years’ labour. 

The dividend now announced will be payable at the chief office, on and after 
Monday, the 11th instant.” 


I.—LIABILITIES AND ASSETS. 


Dr.—To commencing capital, as per charter, whereof one- 
half paid up : = .. £100,000 0 0 
To amount due by the bank for deposits on account of new 
shares, deposits for fixed nee and floating balances 
on drawing accounts, &c.. .. 460,954 12 1 
To do. due by do. on the promissory notes or bills of the 
bank payable to order, and saree for customers 


current -. 66,732 12 0 
To reserved fund (new 34 per cents. ) as per contra ee 2,000 0 0 
To clerks’ fund ‘ . 260 15 5 


To net balance carried to profit and loss account, after pro- 
viding for interest (£4,148 7s. 3d.) paid and due on 
deposits and promissory eaten —for bad debts, and all 
current expenses, comprehending the total expenditure 
of the bank at its chief office, three branches, and sub- 
office oe os es oe oe ‘ie iv 4,281 16 11 





£634,229 16 5 





Cr.—By uncalled-for Stock .. we ro . £50,000 0 0 
By loans on convertible securities for short periods, ad- 
vances on cash credit accounts, and bills discounted, &c, 462,859 9 10 
VOL, XI, 2u 
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Brought over ‘ ~ .- £512,859 9 10 
By preliminary expenses, including cost of 
“charter, and of establishing bank, three 
branches, and sub-office, to be liquidated 
by yearly instalments... . £14,997 11 10 
By property of the bank in buildings and 
furniture at its several establishments, 
per valuation per charter, to be liqui- 
dated by yearly instalments... oo Seen 


— 
ir) 


£32,294 
Deduct sum set apart for gradual liquida- 
tion of the above, as for the year ended 
3lst December, 1850... me wa 432 19 7 


~ 
a 
» 


——_———-_ 31,861 16 9 
By £2,022 15s. ld. new 3} per cents. (reserved fund) .. 2,000 0 0 
By cash in hand and in the Bank of England... -. 87,508 9 10 


£634,229 16 5 





IIl.—Prorir anp Loss Account. 
Dr.—To amount carried to Reserved Fund (now cr 


to £3,250), for half-year ended 30th June, 1851 £1,250 0 0 
To ditto ditto to liquidation of apres expenses 
and cost of premises for ditto .. ‘ 416 3 1 


To dividend (free of income tax) at 5 per cent. on ‘paid-up 

capital for half-year ended 30th June, 1851 —.«. ee 1,250 0 0 
To balance anagyegeinted carried to profit and loss new 

account .. aa ea o An bin 1,365 13 10 


£4,281 16 11 








Cr.—By net balance as above, brought down.. ee »» £4,281 16 11 





By unappropriated balance as above, brought down -» £1,365 13 10 


Ill.—AmountT anv NATuRE OF THE CAPITAL AND PROPERTY OF THE 
Bank, AND THE FAIR ESTIMATED VALUE THEREOF. 
Commencing capital, 1,000 shares of £100 each, - charter, 
of which one-half paid m .. oe on . - £100,000 0 0 0 





Bank property in premises, 16, Tokenhouse Yard—15, Token- 

house Yard—429, Strand—77, Bridge Road, Lambeth — 

22, York Street, Westminster—and 97, Goswell Road, 

Islington ; including value of Furniture, cost of altera- 
tions, &e. .. a a ie a ie . £17,297 4 6 
eee Sore 





IV.—AmounT oF THE Bank’s NEGOTIABLE OBLIGATIONS IN 
CIRCULATION. 
Promissory Notes or Bills, payable to order, made, issued, and in circulation, 
by virtue of the Bank’s Charter. 
Promissory notes, or bills issued with interest oe .. £64,484 0 0 
Ditto ditto without ditto os oe -- 51,543 17 2 


£116,027 17 2 
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Of which paid “ » £23,244 0 4 Outstanding £41,210 0 0 
Ditto ditto +“ -. 28,716 17 2 ditto 22,827 0 0 
£51,960 17 2 £64,067 0 0 











Particulars of Notes or Bills, with Interest, outstanding. 


Bearing 1 percent, .. os oe ne oy £30 0 0 
Ditto 2 ditto on ee ee ee oe oe 1,080 0 0 
Ditto 3 ditto ee ee o< oe ee -. 40,080 0 0 

£41,240 0 0 











Particulars of Notes or Bills, without interest, outstanding. 


Issued without any interest .. oe ee ee .. £15,039 10 0 
Ditto 1 per cent. being paid at issuing +“ ee ee 2,387 10 0 
Ditto 2 ditto ditto ee ee oe 1,950 0 0 
Ditto 3 ditto ditto rn én .. 3450 0 0 














Amount of the bank’s acceptance for its customers, current £2,665 12 0 

Promissory notes or Bills outstanding, as 
above, with interest Si a .. £41,240 0 0 
Ditto without ditto i - i 2,827 0 0 
—————.__ 64,067 0 0 


Total amount of negotiable obligations in circulation .. £66,732 12 0 





The report and its suggestions were unanimously adopted, and votes of 
thanks given to the Directors and chief officers for their services. 





SHEFFIELD AND HALLAMSHIRE BANK. 


Art the fifteenth General Annual Meeting, held on Friday, the 18th July, 
1851, the following report was presented to the shareholders :— 

“With much pleasure the Directors place before the shareholders their 
fifteenth Annual Re rt. Periods of prosperity, unaccompanied by excite- 
ment, such as have been experienced during the past twelve months, cause 
the Directors to have but little to remark to the proprietors. 

The trade of the town and neighbourhood has been in a flourishing state. 
The transactions of the bank, as a consequence, have been of a safe and 
profitable character. The Directors have met with nearly the same difficulty 
as during the preceding year, in the investment of their spare funds, the rate 
of interest continuing low. Notwithstanding this, owing to the increased 
returns, the profit is considerably augmented, 

The Directors, being desirous of holding no securities except those readily 
convertible, have availed themselves of the increased demand for ag omy | in 
this town, and have succeeded in selling nearly all they possessed. This had 
been a considerable time in accumulating. From these sales a loss has arisen, 
7 . cjrreaee a large portion of the sum written off, as stated below, for 

ebts. 


2u2 
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The net profit of the preceding year amounted to £10,156 13s. 5d.; that 
of this year, after deducting all expenses, to £11,165 4s. 3d.: showing an 
increase of £1,008 10s. 10d. This profit has been appropriated as follows :— 
Dividend, after the rate of tive per cent. per annum, for the half-year ending 
31st December last, £3,133 15s.; dividend after the same rate, for the half- 
year ending 30th June last, £3,133 15s.; income tax, £188 5s.; bad debts 
written off, £1,664 10s. 6d.; the remaining balance, £3,044 18s. 9d., is 
placed to the credit of the surplus fund. 

Besides the addition above named to the surplus fund, a further small sum 
of £100 5s. 5d. has been added, which has been received from debts written 
off as bad, but subsequently recovered. 

The paid-up capital of the bank is £125,350. The surplus fund now is 
£20,429 Qs. 6d. ‘These united, give an available capital of £145,779 Os. 6d. 

There is every probability that the annual additions to the surplus fund 
will continue to be large. ‘The proprietors may, therefore, look forward to the 
period not being far distant, when that fund will amount to the stipulated sum 
of £25,000, and when they will be entitled to receive an increased dividend. 

The dividend may be received on or after Tuesday, the 22nd instant. The 
income tax has been paid by the bank as heretofore. 

The term of office of John Marsh having expired, the Directors nominate 
John Bower Brown, of Woodthorpe Hall, for election by the shareholders, as 
in-coming Director. 

During the last few years the Directors, in their reports to the Sharehelders, 
have stated that the prospects of the bank were very encouraging. ‘The Share- 
holders will at once perceive that these statements have been confirmed. The 
connexions of the bank are amended and increased. The estimation in which 
it is held by the public is greatly improved. In addition to these advantages 
the Directors have obtained considerable experience in the management of the 
bank’s affairs, which will doubtless be highly useful in subsequent years. 

In conclusion, the Directors may be allowed to repeat, that they do not 
foresee anything that is likely to disturb the healthy condition and continued 
success of the bank, or to interfere with its increasing usefulness to the 
commercial community.” 


General Balance, 30th June, 1851. 
LIABILITIES. 


Paid-up capital of £25 per share on 5,014 shares .. .. £125,350 0 0 
Surplus fund i as a Sa ag 5 20,429 0 6 
Due by the bank on current accounts, deposit receipts, (in- 
cluding interest to this day,) notes in circulation, aad 
interest on bills in the bank ee re we .. 225,286 8 3 
Half-yearly dividend, after the rate of £5 per cent. per 
annum, on paid-up Capital of £125,350 .. “ ee 3,133 15 0 


£374,199 3 9 








ASSETS. 


Cash in the bank, bills discounted, balances owing by custo- 
mers, and stamps in the bank - ai * .. £371,699 3 9 
Bank premises and furniture . . iis ee a “e 2,500 0 0 





£374,199 3 9 














It was then resolved— 
That the report and statement of the general balance be approved. That 
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_ the thanks of this meeting be given to the Directors for their valuable ser- 
vices; and that the sum of Five Hundred Pounds be presented to them from 
the funds of the company. 

That the thanks of this meeting be given to the Manager, (Wiiliam 
Waterfall, Esq.,) for the able and courteous manner in which he has dis- 
charged the duties of his office. 


PRESTON BANKING COMPANY. 


Account of the Assets and Liabilities of the Preston Banking Company, at 
Preston, on Saturday the 2nd of August, 1851. From the London Gazette. 


ASSETS. 
Bills of exchange, bank premises, preliminary expenses, 
loans, &c., cash in bank, and deposits in other banking 
establishments ee oe os . £440,990 14 9 








£440,990 14 9 





LIABILITIFS. 
Capital stock .. a = re .. £100,000 0 
Deposits and other liabilities . me aM ia ~. S935 0 
Undivided profits oe sé na re ve as 11,615 13 





0 
11 
10 
£440,990 14 9 


THE CALEDONIAN BANK, INVERNESS. 


Art the Annual Meeting of the shareholders of this bank, which was held last 
month, the manager read the annual report which stated that the business 
continued to increase, and that the profits had amounted to about nine per 
cent. on the paid up capital. The Directors recommended a dividend of eight 
per cent., which was ordered to be paid on the 20th ultimo, —Newspaper 
Paragraph. 








BIRMINGHAM AND MIDLAND BANK. 


Tue Annual General Meeting of the shareholders was held at the bank on the 
6th August ultimo, when the following Report for the past year was read :— 
“The Directors have to ) report that the year’s profits, after 

paying the past year’s income-tax, and abundantly - 

viding for every doubtful debt, amount to. . £15,042 12 10 
Deduct dividend of £2 per share, paid for the half- 

year ending 31st of December, 1850 a . £4,800 
The Directors recommend a dividend for the half-year 

ending 30th of June last, of £2 10s. 


> 





10,800 0 0 





Which will leave a balance to be carried to the amare 
fund of - i bs os - ‘ .- £4,242 12 10 











The guarantee fund at the last annual enee amounted to.. £18,177 0 11 
Interest to the 30th of June, 1851 _ .. . i = 549 8 2 
Surplus profit as above. . oa a ale = ‘ct 4,242 12 10 





£22,969 1 11 
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The following statement shows the progress of the bank since its com- 
mencement :— 
Amount carried 





For the year ending Rate of Dividend. Amount of to the Guarantee 
Dividend. Fund. 
£ a 4, £ s. dd. 
June 30,1837 .. .. 6 per cent. 1691 5 9 1,507 7 8 
= eee 6 per cent. 2,652 8 0 248017 2 
2 :  o 8 per cent. 3,678 15 4 3,180 6 3 
ai aoe 8 per cent. 4,000 0 0O- 2,621 110 
~~ a a. we 8 per cent. 4,000 0 0 4,081 12 6 
Pe 164B kets 8 per cent. 4,000 0 0 4,416 16 11 
< 1843 wwe 8 per cent. 4,000 0 0 717 10 O 
oe eee 8 per cent. 4,000 0 0 3,140 8 3 
8 per cent. for Ist 
‘ ees {10 per cent. for au 4,500 0 0 4,611 14 1 
half year. 
a 1846 .. .. £2 10s. per share 5,893 15 0 6,938 0 11 
si 1847. .. .. £3 15s. per share 9,000 0 0 5,603 13 3 
re 1848 ~.. .. £3 15s. per share 9,000 0 0 7,474 2 3 
oa 1849 .. .. £3 15s. per share 9,000 0 0 4,002 3 7 
- 1850 .. .. £4 Os. per share 9,600 0 0 3,556 2 9 
£2 Os. for Ist 
io _—s- % \2 10s. for 2nd 710,800 0 0 4,242 12 10 
half year. J 
Premiums on shares sold .. .. «. oe 7,620 0 0 
Interest... a Oe eee ee 8,759 6 9 
Debts written off as bad, and afterwards re- 

Rs: co. an oe ck oe ae 3,015 3 11 
a -. 84,616 4 1 77,969 1 11 
Deduct added to capital, increasing it to 

2. os ak a 8 a ee 55,000 0 0 


Present Guarantee Fund... .. .. 22,969 1 11 








The Directors having concluded a negotiation (which has been pending since 
last year), for the purchase of the business carried on by Messrs. Bate and 
Robins, of Stourbridge, have, under the authority of the deed of settlement, 
opened a branch bank in that place, the business of which will still have the 
advantage of Mr. Robins’s able superintendence. The Directors think it 
prudent to provide additional capital for this increase of business, and they 
recommend you to authorize them to issue, in a manner most conducive to the 
interest of the bank, a number of additional shares, not exceeding 600, at the 
price of not less than £75 per share. The Directors who retire from 
office are Messrs. Samuel Beale and John Francis, who are eligible for 
re-election.” 

In accordance with the recommendation in the Report, a dividend of £2 
10s. per share for the half-year (making £4 10s. for the year) was declared. 
Messrs. Beale and Francis, the retiring Directors, were re-elected. The thanks 
of the meeting were given to the Directors, to Mr. Geach, the Managing 
Director, and to Mr. Edmunds, the manager of the bank, for their efficient 
services, and the establishment of a branch at Stourbridge was approved. 
The issue of 600 additional £50 shares were also authorized to be created, and 
the Directors authorized to dispose of same at not less than £25 per share 
premium, as recommended by the report. 
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THE ORIENTAL BANK. 
LIABILITIES AND AssETs AT JuLy 1, 1851. 
Deposits and other liabilities =F os ee -- £1,517,634 16 9 
Capital paid up and reserved fund .. we on -. 754,725 0 0 
Balances due to other banks and branches. . es ne 104,484 7 5 





£2,376,844 4 2 











Cash and government securities .. ee we «- £380,585 2 10 
Bills outstanding, cash credits, and loans .. ne oo 1,952,070 11 7 
Dead stock .. ~ - ne = aC oe 44,188 9 9 





£2,376,844 4 2 





UNION BANK OF AUSTRALIA. 


At the Annual Meeting of this bank, held at the Offices, Old Broad Street, 
London, on the 20th July last, a dividend, at the rate ef 6 per cent. per 
annum, together with a bonus of 10s. per share, was declared. The report 
and accounts entering at length into the affairs of the establishment, were 
unanimously adopted, and the sole points discussed related to the distribu- 
tion of a bonus and the appointment of auditors. With respect to the bonus, 
the Directors intimated that it had been cunceived the most judicious system 
to declare any amount of divisible profit above 6 per cent. in that shape, in 
order to avoid the inconvenience which would arise from a decrease of divi- 
dend, should they, on a future occasion, find themselves in a less prosperous 
condition than at present. With regard to the audit of accounts, it was 
stated that three of the Directors were regularly selected to carry out the 
necessary investigation before the report was prepared, but it was not con- 
sidered politic in banking establishments to appoint auditors in the general 
acceptation of the term, to scrutinize their position. Every confidence being 
expressed in the management of the bank, these explanations were consi- 
dered satisfactory, and the meeting separated. The following is an abstract 
of the report :— 

“*The business of the bank has increased at all the branches during the 
past year, and its present satisfactory position reflects much credit upon the 
zeal and ability of the inspector and the officers generally. By the last ad- 
vices from Sydney, the Directors have learnt the return of the inspector from 
visiting the New Zealand branches and the agency at Port Lyttelton. The 

resence of the inspector in New Zealand, soon after the arrival of the first 

e body of settlers in the Canterbury district, was very opportune for the 
interest of the bank, as circumstances had most unexpectedly arisen to impede 
the opening of the agency as contemplated in this country. Mr. Fletcher 
received information of these circumstances at Wellington, and immediately 
embarked for Port Lyttelton, where he was enabled to make all the necessary 
arrangements in a very satisfactory manner. The commerce of the Australian 
colonies generally has been well supported throughout the past year, and the 
trade has every indication of being healthy and prosperous. The Directors 
proceed to submit the statement of accounts, the result of which enables them 
to declare a dividend for the half year at the rate of 6 per cent. per annum on 
the entire paid up capital of the Bank, together with a bonus of 10s. per 
share on the 32,000 paid up shares, and a like proportion of bonus on the 
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£2 10s. per share paid upon the 8,000 shares of the third series, payable in 
London, free of income-tax, on Tuesday, the 5th of August, and in the colo- 
nies, with the addition of 7d. in the pound, as soon as the inspector shall fix 
after the receipt of advices.” 
London, June 30. 

Liabilities —Bills payable, and sundry balances .. .. £146,336 12 0 

Reserve fund (10 percent.) .. .. £81,864 7 3 

BUC GRE MN 20 es ik te 70,179 15 4 

















152,044 2 7 
Pee ee ee ee ee ee ee 820,000 0 0 
£1,118,380 14 7 
Assets.—Branch accounts, balance .. «2 «2 «+ «- £322,932 15 3 
OS FE aa ee 178,979 18 3 
Government stock, and loans on security = 598,214 13 4 
ee ee eC a 5,738 4 3 
Mod. fa Sal 6s ei (ee Me Se ee (ee cs 12,515 3 6 
£1,118,380 14 7 
STATEMENT OF PROFITS. 
Balance of undivided profit at June, 1850.. — 64,595 7 4 
To which are now to be added profits of 
the past year, ending at the branches 
3lst December, 1850, and at the 
London office, 30th June, 1851 .. £92,760 8 10 
Deduct one-tenth for reserve fund .. 9,276 010 
mo 83,484 8 O 
Deduct : £148,079 15 4 


Dividends and bonuses paid— 
At Midsummer, 1850 oo -- £36,900 0 0 
At Christmas, 1850 .. .. .. .. 41,000 0 0O 





£77,900 0 0 
Balance of undivided profit atthis date.. .. .. .. £70,179 15 4 
RESERVE FUND. 








At June, 1850, as per statement... .. .. .. «. +» £72,588 6 5 
Add to June, 1851, as per contra Ae ae 9,276 010 
£81,864 7 3 
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LONDON, BRIGHTON, AND SOUTH COAST. 
[Meeting held August, 1851.] 
Tue following are the principal features of the accounts for the half-year 
ended 30th June, 1851 :— 
Capita Account. 
The amount expended to 31st December, 1850, was £7,159,350; the ex- 
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penditure during the past six months has been £37,354 only; and as the 

general account has been relieved to the extent of £59,142, the actual ex- 

penditure on the whole undertaking appears as £7,137,562. On the credit 

side, the receipts from stock and shares amount to £5,651,820; and, adding 

to this the mortgage debt; viz., £1,522.588, the total receipt stands at 

£7,174,408,—thus showing a balance in favour of the Company of £36,846. 
REVENUE Account. 

Paid.—Maintenance of way, £15,742; locomotive power, £32,438; car- 
riage, &c., department, £6,707 ; coaching traffic, £18,808; goods’ traftic, 
£10,976; general charges, £3,704; law charges, £1,014—total working 
expenses and renewals, £89,389 ; taxation, £17,966; interest on mortgage 
debt, £31,230; interest on guaranteed stock and shares, £27,907—total, 
£166,492; balance, £82,143—making together, £248,635. 

Received.—Traffic, passengers. &c., £193,574; goods, &c., £51,165; 
rents, &c., £3,896—total, £248,635. 

Dividend at 36s. per cent. for the half-year on £4,615,634 stock, £83,081 ; 
balance to next half-year, £2,310—together, £85,391. 

Balance, £82,143; ditto from last half-year, £5,248—together, £85,391. 





LONDON AND NORTH WESTERN. 
{Meeting held 15th August, 1851.] 


Tue following are the principal features of the report and accounts for the 
half-year ended 30th of June, 1851 :— 


Capitan Account. 

Paid.—Stock in land and works, &c., £22,183,017; carrying stock, 
£2,097,540; estate in land and buildings yielding rent, £25,083— 
£24,531,640. Lines opened in which the company have an_ interest, 
£4,105,514; lines not completed in which the company have an interest : 
viz.,— Birmingham, Wolverhampton, and Stour Valley, £542,610; Coventry, 
Nuneaton, &c., £69,742; Birmingham and Lichfield, £42,309—together, 
£654,661—total, £29,291,815. 

Received.—On stock and shares to 3lst Dec., 1850, £19,221.846; ditto, 
last half-year, £54,350; calls paid in advance, £194,419; loans, £9,634,561 
—£29,105,176; balance, £186,639—total, £29,291,815. 

REVENUE ACCOUNT. 

Paid.— Maintenance of way, £55,626; locomotive power, £127,767; 
coaching expenses, £59,335; repairs and renewal of coaches, &c., £19,700 ; 
ditto wagons, 18,000; police expenses, 18,762; merchandise-traffic expenses, 
£79,863; general charges, £19,690; sundries, £16,677—-Total working ex- 
penses. £415,420.—Rates and taxes, £21,895; passenger-duty, £26,082 ; 
chief rents, &c., £6,496 ; Shropshire Union deficiency, 31st Dec., less dividend 
received, £13,360; Stour Valley estimated dividend, £10,914; renewal of 
rails, works, stock, &c., £18,992.—Making together, £513,159.—Balance, 
£723,199.—Total, £1,236,358.—Preferential charges, viz., interest on loans, 
£210,927 ; North Union deficiency, 6,671; Preston and Wyre ditto, £4,500— 
£222,098.—Dividend, at 54 per cent. per annum, £528,315; balance to next 
half-year, £124,077.—£874,490. 

Received.—Trafiic, passengers, &c., £723,862; ditto goods, &c., £453,718 ; 
interest on cash balances, and calls in arrear, £9,629; rents, £12,003; Hud- 
dersfield canal traffic, net, £1,777; dividend from Chester and Holyhead, to 
30th June, 1850, £16,019; estimated net receipts from Lancaster and Car- 
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lisle, £11,100; Manchester and South Junction, £2,750; South Stafford- 
shire, £1,835; interest on advances to Chester and Holyhead, 43,109 ; trans- 
fer-fees, £556.—Total, £1,236,358.—Balance, £723,199; ditto from last 
half-year, £151,29].—£#874,490. 





GREAT WESTERN. 
[Meeting held 14th August, 1851.] 


Tue following are the principal features of the report and accounts for the 
half-year ended 30th of June, 1851 :— 
Capita Account. 

Paid.—Railways completed, abandoned, or not in progress, £10,539,700 ; 
railways partially opened: viz.—Oxford and Rugby, opened to Banbury, 
£1,011,756; Wilts, Somerset, and Weymouth, opened to Frome, £71,140; 
subscriptions and disbursements for other Companies: viz.—Birmingham and 
Oxford, £544,725; Birmingham and Dudley, £185,304; *Gloucester and 
Dean Forest, £29,425; *South Wales, £615,226; *Wilts, Somerset, and 
Weymouth, £545,000; *South Devon, £232,708; *Oxford, Worcester, and 
Wolverhampton, £185,103; *Cheltenham and Oxford, £68,558; *Cornwall, 
£12,014; *Plymouth, Great Western Dock, £9,500; new locomotive stock, 
under vote of 15th August, 1850, £25,353; new station at Paddington, under 
vote of 13th Feb., 1851, £8,815—making together, £14,084,327 ; balance, 
£143,374— total, £14,227,701. * Interest on these accounts is borne by 
revenue. 

Received.—Consolidated stock, less arrears of proprietors, £67,008; and 
stock belonging to the Company, £39,460—£6,868,032 ; on £17 shares, 
£1,117,305; on account of arrears of calls, £45,942; on Berks and Hants 
Extension shares, £54,815; on Windsor shares,'£14,145; on fixed 44 per 
cent. stock, £562,924 ; debentures on calls, and advances on shares, £130,145; 
loans on mortgage, £3,412,489; loan-notes, &c., £702,790; mortgage of 
shares for subscriptions to new lines, £1,318,514—total, £14,227,701. 

Revenve Account. 


Paid.—Maintenance of way, £36,537; locomotive account, £33,605; 
carrying account, £39,064; general charges, £19,955; accident account, 
£2,500; passenger duty, £12,936; taxation, £11,871; office expenses, 
3,962; sundries, £2,057.—Total working expenses, £162,487.—Paid for new 
works, &c., on lines opened, 1.070; rent-charge on account of Paddington 
estate, £1,189,—Balance, £290,175.—Total, £454,921.— Balance of inte- 
rest of loans, and on Berks and Hants Extension shares, £101,195; Guar- 
ranteed annuity of 4 per cent. per annum to Wilts, Somerset and Weymouth, 
£15,312; interest on fixed 44 per cent. stock, £9,149; dividend at 2 per 
cent. for the half-year on £8,212,000, £164,240.—Balance to next half- 
year, £49,940.—Total, £339,836. 

Received.—Traffic, passengers, &c., £302,154 ; ditto goods, &e., £136,680 ; 
Bristol and Birmingham rent, &c., £7,050; South Wales, use of plant, 
£3,863: interest on cash-balances of the revenue account, £2,662; rents, 
&e., £2,303; fees, £209.— Totul, £454,921.—Balance, £290,175; ditto 
from last half-year, 49,661.—Total, £339,836. 

The revenue of the Company during the half-year which has just expired 
exceeds that of the corresponding period in 1850 to the extent of £47,981, 
while the expenditure for the same account has been reduced by the sum of 
£3,266, which two amounts constitute the increased profit of the half-year, 
as will be observed upon a comparison of the published statements. 
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The traffic in passengers has yielded £37,115 more to the company, derived 
in nearly equal proportions from every class. The excursion trains are 
included in it, from which an excess of £5,000 has been received over the 
same period in the former year. The receipts for merchandise have exceeded 
those of 1850, to the amount of £6,770. 
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REVIEW OF THE MONEY MARKET DURING THE MONTH OF 
AUGUST, 1851. 


THERE has been a recovery to some extent during August from the partial 
uneasiness which existed in the Money Market throughout the previous month. 
The disquiet arising irom the Liverpool cotton failures has been removed : 
and the favourable progress of the harvest has had its usual good effect. One 
or two London suspensions have occurred, it is true, but the cases are not of 
the magnitude to excite much comment, excepting that of Messrs. Rucker 
and Son, whose liabilities are estimated at £400,000, but who are expected 
to pay a good dividend. ‘The prices of the public funds have been quiet, and 
there has been scarcely any speculation. 

The rate of interest is rather higher. Money on call is worth from 23 to 
3 per cent. per annum ; and first class short bills are discounted at from 3 to 
33 per cent., with the turn in favour of the bill-brokers. There is, however, 
nothing approaching to tightness in the state of the market, and the slightly 
higher rates are generally attributed to the enormous amount of legitimate 
business at present in progress in the country. 

In the Railway Market depression still continues and increases. The half- 
yearly meetings are generally very good; and we imagine that railway pro- 
perty as a whole was never in a sounder condition than it is at present. The 
Stock Exchange, however, is under the influence of the reaction which was 
naturally occasioned by the violent speculations of last month, and hence the 
continued unfavourable state of railway prices. 

The following is our usual list :— 

22nd March, 23rd July, 25th August, 


1851. 1851. 1851. 
Newcastle and Berwick co - Se és 18 a 174 
York and North Midland oa 29 7 18 oe 17 
Eastern Counties a oe 8 aa 6 ee 53 
London and North-Western .. 131 a 123 oo 330 
London and South-Western .. 90 as 83 = 81 
Brighton - oo 8 <* 94 -- 9 
Midiand ait i a ae 33 ov 
Great Western ji aa 91 - $2 a 80 
Great Northern a - “ 16 ««. = 163 





STATE OF TRADE. 

The Lancashire people seem to have quite overcome the slight interruption 
occasioned among them by the Liverpool cotton panic and failures of May and 
June last. During the past month the cotton trade has to some extent re- 
covered itself. There have been no more failures, and the reports from Liver- 
pool are again good and regular. The effects also of the somewhat large 
failures which did occur have hitherto been exceedingly small as far as a judg- 
ment can be formed from outward events. At Manchester the trade accounts 
of the last five or six weeks have been of the most lively description. The 
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mills are described as supplied with orders for some time to come, and we have 
seen one respectable circular which estimates that stocks of goods have not 
been so low in Manchester for fifteen years as they are at present. There is 
no complaint either on the score of prices. These are highly gratifying facts, 
and they should be a warning to those incautious persons, who, generalizing 
much too fast on a few prominent facts, were led to anticipate in the early part 
of this year the most ruinous consequences on a vast scale from the unsound 
position of the Lancashire trade. The same good reports have been rendered 
of the state of employment in the West Riding; combining the brisk demand 
for labour, at wages by no means inadequate, with the extremely low cost of 
living at this time, there can be no doubt whatever that the great body of the 
people have been seldom in more comfortable circumstances than they are at 
present. 


THE CORN TRADE. 
The Gazette averages for England and Wales have been :— 


Corresponding 

Weeks Weekly Six Weeks’ Six Weeks 

ended, Qrs. sold. average. average. Duty. Last Year. 

1851. 8. 8. ° a. d. s. d, 
july 19 .. SIO... 4227. 4201.10. Wil 
o «a. BOR «= BE. Btu tBu BS 
Aug. 2 .. 79,478 .. 42 4... 42 9 ;e .° os 
” 9. St. &st. &2F +t. 27 
» BO. Be. 4 4 @2@6é&.1i1°80. #8 tI 


And the following have been the importations of grain since the harvest of 
1850. 
Wheat. Other Grain. Total. 
Qrs. Qrs. Qrs. 
Forty-five weeks ended 9th July, 
HEGEL we oe oe oe oe -» 3,665,129 2,120,547 5,785,476 
Five weeks ended 13th August, 1851 .. 480,809 533,633 1,014,442 





4,145,938 2,654,180 6,799,918 


And the weekly average results have been :— 





Wheat. Other Grain. Total. 

Qrs. Qrs. Qrs. 
Forty-five weeks ended 9th July, 1851 81,000 47,000 128,000 
Five do. do. 13th August, 1851 96,000 107,000 203,000 
More ee oe 15,000 60,000 75,000 


It will be seen from these figures that during the month there has been a 
slight fall in our home prices, and a large increase in the importations of all 
kinds of grain. The harvest in the southern parts of England has been nearly 
completed during the last month, and we may say with great truth that the 
crops have very seldom been housed in finer condition, or by the aid of weather 
so entirely favourable to out-door operations. The cutting is in rapid progress 
in most of the northern counties, and in some parts of Scotland. We do not 
hear quite such good accounts of the weather from these parts of the country 
as could be desired. As far as the harvest in these islands has proceeded, we 
believe it to have been more than ordinarily successful. The grain has been 
secured in first-rate condition, and in several important arable districts wethink 
there is strong reason to expect more than an average yield. This great abun- 
dance, however, will be partial; and may not extend to some of the northern 
om of England. It is said that the potatoe disease has reappeared, but 

itherto the damage occasioned by it is certainly very small. From the Con- 
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tinent the harvest accounts are also good; and also from America. It is pos- 
sible that under such circumstances we may again see the low prices of 1835; 
but then it is to be remembered that we have now a much larger population 
to feed, and a population, happily, whose steady employment at good wages 
enables them to maintain the consumption at its highest rate. 
Bank OF ENGLAND. 
The Gazette returns have been :— 


LIABILITIES. 
Date. Public Private Total Total 
1851. Circulation. Deposits. Deposits. Deposits. Rest. Liabilities. 
ouly 19.. 2152 .. FSG .. 958 .. 13.54 .. 322 .. 3.58 
om Bh. 40. 8282... Be. 32. Be 


Aug. 2.. 21.62 .. 476 .. 900 .. 13.76 .. 3.23 .. 38.61 
so Sos Sie o«. 661 w 8.72 . MB .. 332 .. BM 
o 16.. 2145 .. G39 .. SH .. IO) .. S33 .. W.79 


ASSETS. 
Bullion in Bullion in 
Date. Public Private Banking Issue Total Total 
1851. Securities. Securities. Department. Department. Bullion. Assets. 
dey 1.. WAG .. MS .. FS. Gs . 13.86 .. 38.58 


» 2. 1946 .. 106 .. FSD .. GSE .. WSL .. Be 
Aug. 2.. 13.46 .. 1125 .. 7.54 .. 635 .. 13.89 .. 38.61 
oo o. 1346 .. Mes . 700 .. Gib .. 1995 .. BH 
» .. 1346 .. 13.16 .. SOf .. 614 .. 14:18 .. 39.79 
We see from these figures that the bank has again begun to increase its 
bullion, and that the rate of discount out of doors, has again reached a point 
which gives the Directors sure business at their minimum rate of 3 per cent. 








Changes and Appointments tn Sanks. 


Messrs. DrEwETT AND Fow ter of Princes Street Bank, London, have 
entered into arrangements with Messrs. Barnard, Dimsdale, and Co., to unite 
their business with that of the latter firm, under the title of ‘ Dimsdale, 
Drewett, Fowler, and Barnard,” at No. 59, Cornhill; and the joint business 
of the two firms will accordingly in future be carried on under the above title. 

BiRMINGHAM AND MipLanp Bank.—Aris’s Gazette says, ‘We are 
authorised to state that the Birmingham and Midland Banking Company 
have entered into arrangements to connect themselves with the Stourbridge 
Old Bank, which has been for so many years carried on under the firm of 
‘Bate and Robins,’ from the 4th day of August next; and that the business 
will be thenceforth conducted in the name of ‘The Stourbridge Branch of 
the Birmingham and Midland Banking Company.’—Mr. Robins will, we 
understand, continue his connection with the Bank,” 

Bank or New Soutu Wates.—A new bank, “Incorporated by Act of 
Council as a Bank of Issue, Discount, Deposit, and Exchange” has been 
formed at Sydney, New South Wales, under this title; and the first Report of 
po Directors will be given in our next number. The bank’s officers are as 

ollows :-— 

Directors—John Thacker, Esq., J. P., President; R. Campbell, Esq.; 
D. Larnach, Esq., J. P.; D. Cooper, Jun., Esq., M. C.; W. Ranken Scott, 
Esq.; Robert Towns, Esq., J. P. John Black, Cashier. J. Baillie, Secretary. 
Messrs. Allen and Son, Solicitors. Victoria Branch—Directors, Archibald 
M‘Lachlan, Esq.; D. R. Furtado, Esq.; C. S. Vallack, Manager. Moreton 
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Bay Branch—Directors, D. C. M‘Connell, Esq.; R. J. Coley, Esq.; W. 
Richardson, Manager. The shareholders are about 130 in number. 

Tue Be.rast BANKING Company have opened a new Branch at Drogheda, 
under the management of W. C. Joyce, Esq. 








Prices of Joint-Stork Sank Shares. 


Liverpoot (Messrs. Geddes and Drinkwater), 25th August.—Bank of 
Liverpool, 193 to 20}; Borough, 11} to 11}; ditto, new, } to § pm; Com- 
mercial, 95 to 9$ ; Manchester and Liverpool District, 33 to 44 pm.; North 
and South Wales, 3} to 3f; Royal, 284 to 289; ditto, preference 7 per cent., 
114 to 115; Union, 10 to 104. 

Dus.in (Messrs J. J. Stephens and Son), 25th August, 1851.—Bank of 
Ireland Stock, 208}, 208%, 2083, 2083, 2083, 2083, 2083, 2081, 208%, 2083, 
2084, 208} ; Hibernian Bank, 28}, 284, 283, 284; Provincial Bank of Ireland, 
43; Royal Bank of Ireland, 12$, 12} ; National Bank of Ireland, 18}, 18, 173. 

Hutt (Messrs. T. W. Flint & Co.), August 25th.—Hull Banking Company, 
11} to 113; Yorkshire Banking Company, 5§ to 53. 

EpinBurGH (From Moody’s Mercantile Advertiser), 26th August.—Bank 
of Scotland, £182 10s.; British Linen Company, £199 5s.; Caledonian 
Banking Company, £3 8s.; City of Glasgow Banking Company, £11 8s. 6d.; 
Clydesdale Banking Company, £12 19s. 6d.; Commercial Bank of Scotland, 
£171 15s.; Eastern Bank, £9 18s. 6d.; Edinburgh and Glasgow Bank, £4 
3s.; Exchange Bank of Scotland, £9; National Bank of Scotland, £15 2s. 
6d.; North of Scotland Bank, £2 18s.; Royal Bank of Scotland, £134; 
Union Bank of Scotland, £89 10s.; Western Bank of Scotland, £70 10s. 


frotes of the Month, 


Tue Case or Mr. WILLIAM PENNYFEATHER.—We beg to call the 
attention of our readers to the case of this unfortunate gentleman, which will 
be found detailed at length in our advertisement sheet. It will be seen that 
by a melancholy bereavement he has been rendered unfit to continue his em- 
ployment as manager of a branch bank, and that his wife and family are 
exposed to destitution by a calamity which we are sure will strongly recom- 
mend their unfortunate case to the sympathies of our readers. We are certain 
that the esprit du corps which exist among bank officers, will induce them to 
extend their benevolence to the family of Mr. Pennyfeather, which at the 
present time so much requires assistance. 














Tue Excuances.—The course of exchange at New York on London for 
bills at 60 days’ sight is 110 per cent., and the par of exchange between 
England and America being 109 23-40 per cent., it follows that the exchange 
is nominally 0.42 per cent. in favour of England; but after making allowance 
for difference of interest and charges of transport, the present rate leaves 
scarcely any profit on the importation of gold from the United States. 

The quotation of gold at Paris is about 4 per mille discount (according 
to the new tariff), which, at the English Mint price of 3/7. 17s. 104d. per ounce 
for standard gold, gives an exchange of 25.07; and the exchange at Paris on 
London at short being 25.07%, it follows that gold is at about the same price 
in Paris and London. 





Tue Deatu or Mr. Joun Deacon, the senior partner in the firm of 
Williams, Deacon & Co., bankers, London, is announced in the newspapers 
of the 28th August ultimo. 
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Recent CoMMERCIAL FAILuRES.—We regret having to announce that 
several important failures have taken place during the past month. Amongst 
the more important is that of Messrs. S. Rucker and Sons, colonial brokers, 
preceded by the suspension of payments of Messrs. Castelli, Giustiniani, and 
Co.; and Messrs. Frazer and Lightfoot, East India merchants; the latter 
firm, and that of Rucker and Sons, are expected to pay very good dividends, 
even if they are not enabled altogether to resume payments. 

With reference to these failures, and the general condition of trade, the 
Times, in its City article, has the following important remarks :-— 

“The announcement of the failure of Messrs. Rucker and Sons created 
general surprise and regret. The house was in great esteem, and its position 
had hitherto been undoubted, since although it was known to be among the 
creditors of Messrs. Castelli, there had been no impression that the loss in that 
quarter could have been fatal, while at the same time the experience of the 
partners was considered to have rendered it unlikely that they could have 
made large advances elsewhere, in the face of the long-continued fall in pro- 
duce of it descriptions. This latter course, however, it is to be feared, must 
have been widely pursued, more especially as it is now stated that the debt of 
Messrs. Castelli to the firm, was secured by the deposit of goods to an extent 
that under any circumstances can leave only avery slight deficiency. The 
capital, moreover, of Messrs. Rucker at the commencement of the year is 
believed to have been not less than £100,000. 

With regard to the question which an event of this description suggests, as 
to the general state of commercial affairs, there is not the slightest ground for 
anxiety. Since the Ist of January there is scarcely an article of large consump- 
tion which has not been involved in a decline, ranging, in many instances 
(coffee, sugar, and cotton among the number) from 20 to 30 per cent. Such 
a Tedion onetins is quite consistent with prosperity, and, in fact, under a 
natural course of events would be a symptom of it. More favourable crops 
than had been calculated upon, improvements in modes of preparation, 
and increased facilities and cheapness of transport, are all circumstances for 
congratulation, and it is to these that the recent changes in quotations are to 
be attributed, coupled only slightly with an increased demand for money, 
such demand partly arising from the activity of internal traffic, caused by the 
Exhibition, the possibility of which was distinctly foreseen, and partly from 
the hoarding going on in every portion of the continent, and which has been 
amply sufficient to counteract all the effects of California. Under these cir- 
cumstances, therefore, there has been no necessary cause of loss to any one. 
Every business carried on solely with reference to the wants of the day has 
yielded steady and, in the aggregate, large profits, but in all periods of rapid 
commercial progress it must be particularly dangerous to hold anything 
beyond what is actually necessary to meet the demand, since increasing 
cheapness of production is the very essence of such progress, and it is from 
their having run into this danger that the firms whose losses we have now to 
regret must have occasioned their difficulties.” 





NOTICES TO CORRESPONDENTS. 


A Bank Proprietor on “ Bankers’ Locks” next month. 

Reports or Banks.—The re are in type for our next number :—Cumberland 
Union Bank; Nottingham and Notts Banking Company; Gloucestershire Banking 
Company; Bank of Madras; Liverpool Borough Bank; Agra Bank. We are much 
obliged for having been favoured with the ——. 

The continuation of the very able paper on the Bill Currency of the United Kingdom, will 

D. 7 — next month. , be _ P 
. B.—A banker cannot carry on business including the issuing retiring of his notes, 
at a branch, without taking out a license for the branch, 
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Hank of Cngland Wieeklp Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


1851. 1851. 1851. 1851. 
July 26th. | Aug. 2nd. | Aug. 9th. | Aug. 16th. 








2 #£ # 2 
Notes issued............+++0++| 27,225,485 | 27,268,180 | 27,341,085 | 27,543,905 








Government debt. 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities 2,984,900 2,984,900 2,984,900 2,984,900 
Gold coin and bullion .. -| 13,192,110 | 13,234,805 | 13,307,710 | 13,510,530 
Silver bullion 33,375 33,375 33,375 33,375 





27,225,485 | 27,268,180 | 27,341,085 | 27,543,905 








BANKING DEPARTMENT. 


1851. 1851. 1851. | 1851. 
July 26th. | Aug. 2nd. | Aug. 9th. | Aug. 16th. 


. 4 £ z zz 
14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
3,223,598 3,229,281 3,319,048 3,326,769 








st 
Public deposits (including Ex- 
chequer, Savings’ Banks, Com- 
of Nati Debt, 
and Dividend Accounts) .... 4,295,495 4,758,458 5,513,244 6,393,552 
Other deposits...........+.- oe 9,097,502 9,002,461 8,719,460 | 8,617,141 
Seven day and other bills 1,195,667 1,270,148 1,239,650 | 1,317,068 








82,365,322 | $2,813,348 | 33,344,402 | $4,207,590 








ia n sties (i 
Dead Weight Annuity) .| 13,464,021 | 13,464,021 | 13,464,021 | 13,464,216 
+ area securities 11,600,605 | 11,800,148 | 12,078,245 | 12,698,900 
«++| 6,709,445 6,922,485 7,189,700 7,412,420 
Gold and silvercoin .......... 591,251 626,699 612,436 632,894 








32,365,322 | 32,813,348 | 33,344,402 | 34,207,530 


Che Erehanges. 























Aug Ist. Aug. 8th. Aug. 15th. Aug. 22nd. 





Amsterdam, short .. 11 163 1M 11 173 

Ditto 3months.. li 183 ll 11 184 
Rotterdam, ditto ..| 11 183 11 11 193 
Antwerp, ditto ..| 25 25 25 25 30 
Brussels, ditto 25 25 25 30 
Hamburgh, ditto....| 13 8 13 8 
Paris, short 25 5 2 25 12) 
Paris, 3 months .... 25 25 
Marseilles, ditto .... 25 25 
Frankfort, ditto .... 1194 


Fam ditto .. 
Madrid, ditto 

Cadiz, ditto 
Leghorn, ditto 
Genoa, ditto... 
Naples, ditto... 
Palermo, ditto . 
Messina, ditto 
Lisbon, 60 days’ date 
Oporto, ditto 

Rio Janeiro, ditto .. 


PRICES OF BULLION, 


Foreign Gold om 7, Per Ounce. Per Ounce. Per Ounce. 

(Standard) .. -| £8317 9 #317 9 €317 9 
New Dollars... ®© 4113 0 4113 0 4113 
Silver in Bars(Stand.) 0 5 Of 0 5 0 0 5 Of 


Bankers’ Magazine Appendiz, September, 1851. 























PRIVATE BANKS. 





Bankers’ Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; 


extracted from the LONDON GAZETTES. 














, v . 
Ss Authorised | AVERAGE AMOUNT 
! July 19. July 26. Aug. 2. Aug. 9. 
_— | 
£ £ £ £ 
DI isinscsscisomseusees 17,751 || 13,947 | 15,075 | 14,110 | 12,585 
Pp 2 Sees merrree 11,849 | 9,270] 9,266] 9,146 9,878 
OS a 5,854 | 5,235] 5,105 | 4,999 | 5,121 
4 Aylesbury Old Bank.................. 48,461 || 22,577 | 22,526 | 21,956 | 21,378 
5 Baldock and Biggleswade Bank ...|| 37,223 | 22,838 | 21,565 | 20,278 | 20,339 
6 Barnstaple Bank  .............ecccseee 17,182 | 10,403 | 10,243 | 10,249 | 9,532 
7 Basingstoke and Odiham Bank ...) 24,730 | 16,523 | 15,807 | 17,131 | 16,826 
a 34,218 || 30,513 | 30,263 | 28,725 | 29,758 
ee eee 18,597 | 10,960 | 11,155 | 11,215 | 10,534 
10 Bicester and Oxfordshire Bank ...! 27,090 | 13,025 12,186 | 11,885 | 12,972 
11 BirminghamBank—Attwoods&Co.| 23,695 | 21,373 | 21,083 | 20,404 | 20,352 
12 Birmingham and Warwickshire Bk.|) 18,132 | 13,665 | 12,385 | 11,922 | 11,458 
13 Blandford Bank..........cccccccccceccee 9,723 | 7,530 7,647 2.38% 7,266 
14 Boston Bank— Gartit and Co....... 75,069 | 53,736 | 50,383 | 50,325 | 51,229 
15 Boston Bank—Gee and Co.......... 15,161} 8,031 | 8,208 8,177 8,033 
16 Bridgewater Bank............ccceseees 10,028 | 5,113 | 5,095 | 4,695 | 4,704 
2 2 eee 48,277 | 34,206 | 34,563 | 35,375 | 35,069 
18 Broseley and Bridgenorth Bank ...|| 26,717|| 17,567 | 17,287 | 16,198 | 16,441 
19 Buckingham Bank...............0ee00 29,657 | 20,080 | 20,021 | 19,613 | 19,391 
20 Bury and Suffolk Bank...............|| 82,362 )| 57,219 | 57,296 | 56,515 | 56,085 
eae 43,457 || 26,808 | 26,713 | 26,472 | 25,618 
BB Bambary ClS Dank ..ccccccscccoceces 55,153 || 20,041 | 20,090 | 19,504 | 18,569 
fk 2} en 4,572|| 4,420] 4,514] 4,193 | 4,245 
24 Bedfordshire Leighton Buzzard Bk.|| 36,829 || 32,992 | 32,736 | 335422 | 31,566 
25 Birmingham Bk.—Taylor & Lloyds} 38,816 || 33,840 | 32,131 | 30,622 | 29,493 
26 Bradford Old Bank .................. 12,676 || 13,240 | 12,907 | 11,616 | 10,375 
By TOR GI TRIES, ccccccccccsescccscces 68,271 | 61,197 | 59,144 | 60,524 | 61,876 
28 Brighton Union Bank ............... 33,794 || 23,169 | 23,585 | 24,087 24,456 
29 Burlington and Driffield Bank...... 12,745 || 12,111 | 11,353 | 11,082 | 10,428 
30 Bury St. Edmund’s Bank............ 3,201 | 1,600} 1,481 1,373 | 1,218 
$1 Cambridge Bk.—Mortlock & Go| 25,744 || 14,927 | 14,306 | 13,321 | 13,125 
32 Cambridge: nd Cambridgeshire Bk.) 49,916 || 34,500 | 34,829 | 35,733 | 35,721 
33 Canterbury ae | $3,671|| 27,127 | 27,065 | 26,950 | 26,416 
Bb Commies Tank ....ccccoscccccessses | 23,597|| 16,842 | 16,767 | 16,448 | 15,986 
B36 Chrerteey Batik ......ccccccccccecesceee || 3,486)} 2,980] 3,135 | 3,214] 3,077 
| EE | 25,082 || 15,750 | 15,988 | 15,960 | 15,991 
37 Colchester and Essex Bank......... | 48,704|| 28,316 | 26,968 | 26,504 | 27,050 
38 Cornish Bank—Tweedy & Co. ...|! 49,869|| 38,783 | 38,965 | 38,700 | 38,616 
OD SE TIE citicnicccceocccoscsesas | 12,045 | 8,133 | 8,095 | 8,046| 7,601; 
40 City Bank, Exeter...............0000- | 21,527|| 18,276 | 18,347 | 17,830 | 17,580 
41 Craven Bank—Alcocks & Co. | 77,154 || 70,877 | 70,820 | 70,029 | 69,726 
4g 7,001|| 6,766 | 6,833 75335 | 6,830 
43 Chepstow Old Bank .............0.06- || 9,387 | 8,920 | 8,735 8,706 | 8,703 
44 Derby Bank—Messrs. Evans ...... 13,332 || 9,978 9,682 | 10,025 | 10,365 
45 Derby Bank—Smith and Co. ...... 41,304 || 24,642 | 23,404 | 24,317 | 24,239 
i a ee 27,237 || 24,066 | 23,240 | 22,218 | 21,949 
47 Devizes and Wiltshire Bank ...... 20,674 || 8,485 | 8,567] 8,608 | 9,106 
“| | 2 eee 10,657 || 10,296 | 10,400 | 9,515 | 9,861 
49 Doncaster Bank and Retford Bank, 77,400 || 57,159 | 56,353 | 56,469 | 58,312 
50 Darlington Bank ...... cen 86,218 || 72,673 | 71,755 | 71,053 | 79,955 
\ 
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£ # | revs | act 
! 
| 


£ 
51 Devonport Bank ............ccsseeees 10,664 | 10,128 | 10,386 | 10,830 | 10,92 
52 Dorchester Old Bank . veeesee], 48,807 | 42,636 | 42,634 | 42,648 | 42,725 


| 
| 
53 East Cornwall Bk.—Robins & Co.| 112,280 | 98,82 | 98,444 | 95,726 | 95,862 
54 East Riding Bank—Bower & Co.|| 53,392 | 44,863 | 42,529 | 40,757 | 39,472 
= 55 Essex Bk. & Bishops Stortford Bk.|| 69,637 | 33,507 | 38,185 | 37,537 | 38,070 
| 
| 





ee OT || 37,894 | 25,081 | 26,209 | 26,794 | 25,080 

i 57 Fakenham Bank ................0000 || 24,293 | 19,381 | 19,475 | 18,835 | 18,475 
58 Faringdon Bk. & Bk. of wehneinttnecd 8,977 | 5,555 | 5205!) 5,543) 5,577 

59 Farnham Bank.. 

60 Faversham Bunk .. 

61 Godalming Bank... 


| 11,176 | 11,011 | 30,832 | 10,948 
| 4,807 | 4,480 | 4,782| 4,849 
| 52515 5,522 | 5,448 §,059 
| 





62 Guildford Bank \| 8,845 | 8,570 | 7,780| 8,002 
63 Grantham Bank—Hardy and Co.|| 30,372 | 21,266 | 19,765 | 18,966 | 19,264 
64 Hastings Old Bank ................+. \ 38,038 | 23,077 | 23,444 | 23,114 | 22,440 
65 Hereford City and County Bank..|| 22.364 | 14,145 | 14,069 | 13,760 | 13,660 
66 Hertford and Ware Bank . ‘|| 23,635 | 16,928 | 16,807 | 16,553 | 16,777 
67 Hull & Kingston-upon- Hull Bank 19,979 | 16,361 | 15,438 | 14,516 | 14,856 
68 Huntingdon Town & County Bank|| 56,591 | 33,955 | 33,063 | 32,465 | 33,323 





OP II TIE sv icsscnrodecicsascisces || 5,778 | 5,023 | 5,085 | 5,185 | 5,224 
70 Hemel Hempstead Bank............ || 23,842 | 22,636 | 22,117 | 21,985 | 21,680 
71 Hertfordshire, Hitchin Bank ...... || 38,764 | 31,512 | 30,122 | 28,691 | 28,375 
72 Hereford, Ross, & Archenfield Bk.|| 27,625 | 19,862 | 21,510 20,710 | 19,894 
ee eR || 21,901 | 17,419 | 17,027 | 17,546 | 17,600 
74 Ipswich & Needham Market Bank | 80,699 | 56,975 | 56,400 | 55,711 | 55,258 
75 Kentish Bank—Mercer & Co. “| 19,895 | 11,747 | 11,314 | 11,476 | 11,900 
76 Kington and Radnorshire Bank...|| 26,050 | 17,123 | 17,619 | 17,536 | 18,519 
2.) eee | 9,090 | 6,846 | 7,053 | 7,979 | 75455 
78 Knaresborough Old Bank ......... || 21,825 | 19,930 | 19,429 | 18,714 | 19,294 
_| =" gees |; 44,663 | 36,932 | 35,817 | 34,362 | 34,237 
80 Kettering Bank .............s.0.0- | 9,192 | 7,984] 8,491 | 7,617| 7,245 
81 Lane End Staffordshire Bank | 5,624 | 5,296 | 5,3%5 | 5,409 | 5,225 
| pene 53,357 | 54,003 | 53,689 | 54,029 | 51,010 
83 Leeds Union Bank ............00+0+ 37,459 || 37,978 | 38,324 | 38,994 | 34,375 
_ pS 32,322 | 22,370 | 21,779 | 20,404 | 19,920 
G5: Lewes Old Baek: .....<ccccecescsecees 44,836 || 29,060 | 28,891 | 28,955 | 28,975 
86 Lichfield Bank............s0sseseeeees 22,786 | 12,995 | 13,592 | 12,113 | 11,431 
“ee Ss SS eee |100,342 | 72,689 | 70,598 | 69,194 | 68,091 
iN) 88 Llandovery Bank & LlandiloBank|| 32,945 || 20,156 | 19,388 | 18,038 | 20,955 
89 Loughborough Bank ............... | 7,359 | 5,145 | 5,109 | 4,716] 4,819 
90 Lymington Bank. 5,038 | 4,064 | 4,176 | 3,775 | 3,50 
91 Lynn Regis and Less 42,817 | 33,335 | 315314 | 31,460 | 31,247 
92 Lynn Regis and Norfolk Bank ...)| 15,917 || 9,813 | 10,459 | 10,£96 | 9,687 
93 Macclesfield Bank ..........+.00+0++ 15,760 | 15,310 | 15,412 | 15,550 | 15,413 
94 Manningtree Bank .............00++ | 7,692 | 4,216 | 4,169 | 4,166) 4,171 
95 Marlborough Bank ..............0++- || 19,073 || 1,862 | 1,813 | 1,808] 1,810 
96 Merionethshire Bank ..............- | 10,906 || 5,739 | 5,197 | 4,866] 5,519 
GF DE TIE vsenccesneccessceseseess || 18,688 | 12,752 | 13,039 | 12,337 | 12,09% 
98 Monmouthshire Agricultural and| l 
Commercial Bank .............+.|, 29,335 || 22,905 | 22,925 | 23,512 | 24,415 


99 Monmouth Old Bank .. - 


16,385 || 14,861 | 14,179 | 13,676 | 13,568 
100 Monmouthshire Newport ‘Ola Bk, 


8,600 || 7,721 | 7,950 | 8,314] 8,346 











RE: PIE BNE  sdncdseccrscancoveiscces 28, 788 || 20,362 | 20,161 | 19,876 | 19,221 
102 Newark and Sleaford Bank ...... | 51,615 | 38,305 | 36,601 | 36,161 | 34,482 
103 Newbury Bank..........c.0cceeeserees | 36,787 || 21,703 | 21,425 | 21,135 | 21,075 
104 Newmarket Bank..............+..+++- | 23,098 || 14,558 | 14,872 | 14,628 | 14,303 
105 Norwich Crown Bank and Norfolk | 

and Suffolk Bank . 49,671 || 41,778 | 40,654 | 39,105 | 39,488 














106 Norwich and Norfolk Bank . —_— 62,723 | 61,348 | 61,118 | 61,235 
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NAME OF BANK. | Issue. | 
| £ 
107 Nottingham & Nottinghamsh. Bk.|| 10,866 | 
108 Nuneaton Bank ............sesse000s 5,898 
109 Naval Bank, Plymouth ............ 27,321 | 
110 New Sarum Bk.—Everett & Smith| 15,659 
111 Nottingham Bank ..............0+- 31,047 
112 Oswestry Bank _ ....0se.cocroscocese 18,471 | 
113 Oxford Old Bank...............00+«./| 34,391 
114 Old Bank, Tonbridge ............... 13,183 
115 Oxfordshire Witney Bank .........|| 11,852 
116 Pease’s Old Bank, Hull ............ || 48,807 
117 Penzance Bank ..... 11,405 
118 Peterborough B: ink—Yorke & Go! 12,545 
119 Pembrokeshire Bank . .| 12,910 
120 Reading Bank—Simmonds & Co. || 37,519 
121 Reading Bk.—Stephens & Blandy|| 43,271 
122 Richmond Bank, Richmond ...... 6.889 
123 Rochdale Bank  .........cccccccesess 5,590 
124 Rochester, Chatham, & Strood Bk.|} 10,480 
125 Royston Bank 16,393 | 
126 Rugby Bank.............0.s000 ooo) 1, 250 | 
BO Be BR tain coresetccsennsssossrceres 29,864 | 
128 Ross Old Bank, Herefordshire ...|| 4,420! 
129 Saffron Walden and North Essex 
BEE kctncemcsdnreteretonsesnsoss 47,646 | 
130 Salop Bank ............00.000 +s-|| 22,338 
131 Scarborough Old Bank ............|/ 24,813 
132 Shrewsbury Old Bank............... 43,191 
133 Sittingbourne and Milton Bank...|| 4,789 
134 Southampton Town & County Bk.|| 18,589 
135 Southwell Bank ..... hiecchaidiaineielauon 14,744 
136 Southampton and a Bk.|| 6,770 
187 Stone Bank .......cscccvecsccsecsecees 9,154, 
138 Statford Old Bank Sihtadiaia iin ialai 14,166 
139 Stamford and Rutland Bank...... 31,858 
140 Stourbridge Old Bank ............ 17,560 
141 Shrewsbury and Welsh Pool Bank}| 25,336 
24D ‘Tomnton Bak: .ccccrcesscccesescvecces 29,799 | 
143 Tavistock Bank ee-|]| 18,421 | 
144 Thornbury Bank 10,026 | 
145 Tiverton and Devonshire Bank ...|| 13,470) 
146 Thrapstone and Kettering Bank. .|| 11,559 | 
147 Tring Bank and Chesham Bank..|| 13,531 
148 Towcester Old Bank ............... 10,801 | 
149 Town and County of Poole Bk. 
and Ringwood end Poole Bk.|| 11,856 
150 Union Bank, Cornwall ............ 17,008 | 
151 Uxbridge Old Bank ............... 25,136 | 
152 Wallingford Bank .................. 17,064 | 
153 Warwick and Warwickshire Bank|| 30,504 | 
154 Wellington Bank, Somerset ......|| 6,528 
155 Wesé Riding Bank ........ debinokeed 46,158 
156 Whitby Old Bank .................. 14,258 
157 Winchester, Alresford & Alton Bk.|| 25,892 
158 Winchester and Hampshire Bank|| 6,737 
159 Weymouth Old Bank........ eo 16,461 
160 Wirksworth and Derbyshire Bk. || 37,602 
161 Wisbeach and Lincolnshire Bank!| 59,713 
162 Wiveliscombe Bank......;..........-|] 7,602 





AVERAGE AMOUNT, 











July 19. July 26. | Aug.2 Aug. 9 
£ £ £ £ 
7,260 | 7,405 | 7,346 | 6,743 
3,119 | 2,887 | 2,860 2,493 
26,088 | 26,150 | 255795 | 25,278 
12,509 | 12,761 | 11,832 | 11,827 
27,995 | 26,572 | 25,905 | 24,238 
11,838 | 11,388 | 11,230 | 11,528 
342750 | 34,278 | 32,164 | 31,452 
6,440 | 6,751 6,673 6,766 
8,010 | 7,897} 7,730] 7,406 
37,131 | 37,953 | 37,687 | 38,404 
10,085 10,361 | 1¢,649 | 10,680 
7176 | 73005 7356 7,181 
9,365 | 9,367 | 9,400| 9,601 
26,055 | 27,428 | 26,161 | 25,95§ 
27,686 | 27,157 | 27,400 | 27,243 
4955 | 4,797 | 4979 | 5,126 
5,078 | 5,030 | 5,066 | 4,865 
7,844 | 7,949 | 75742] 75577 
11,005 | 11,278 | 10,050 | 10,717 
10,917 | 10,600 | 11,171 | 10,396 
10,635 | 11,249 | 10,536 | 10,830 
4,317 | 4,610} 3,990] 4,070 
20,260 | 20,672 | 20,802 | 21,538 
13,665 | 12,755 | 13,137 | 13,008 
21,698 | 21,59¢ | 21,688 | 21,321 
30,534 | 29,331 | 29,234 | 28,218 
3,617 | 3,529 | 3,273 | 3283 
11,939 | 10,996 | 10,369 | 10,508 
11,869 | 12,331 | 12,360 | 12,068 
39430 | 3,661 | 3,417 | 35375 

802 799 786 736 
12,651 | 11,990 | 12,24¢ | 11,298 
25,300 | 24,785 | 23,184 23,626 
10,842 | 9,750] 6,380] 4,538 
22,890 | 21,150 | 20,272 | 18,984 
20,439 | 20,812 | 20,771 | 20,013 
9862 | 9,346 | 9,541 | 10,149 
6,887 | 6,746} 7,447 | 75831 
6,874 7,206 73523 79497 
9,268 8,973 8,864 | 8,698 
135249 | 13,956 | 12,974 | 12,164 
8,487 8,333 8,211 7,948 
95395 | 95527 | 9,197] 8,863 
75923 8,017 | 8,089 | 8,272 
19,561 | 19,432 | 19,280 | 18,208 
73729 7,734 | 7,750| 7,818 
20,655 | 20,174 | 20,502 | 20,047 ! 
5,105 | 5,673 | 5,982] 5,949 
49,773 | 39,310 | 38,154 | 40,834 
12,305 | 11,971 | 11,790 | 11,453 
21,333 | 21,260 | 24,814 | 26,456 
5,766 6,028 5,892 | 5,999 
15,905 | 15,872 | 15,495 | 15,2590 
28,178 | 29,304 | 28,218 | 27,416 
32,265 | 32,779 | 31,618 | 31,155 
6,726 | 6,416 | 6,098 | §,967 
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i aiiacaaial AVERAGE AMOUNT. 
NAME OF BANK. | 
| July 19. July 26. Aug. 2. Aug. 9. 
£ £ £ £ £ 
163 ae ee Bk. velba i 
sesseceseee| 14,180] 7,726 | 9,107 | 8,098 | 7,785 
164 iceeman’ peseReabE es 15,463 || 7,685 | 7,635 | 7,205] 7,080 
165 Worcester Old Bank ..........+.... 87,448 | 60,769 | 61,212 | 59,644 | 58,543 
166 Worcestershire Bank ............... 14,309 || 10,682 9,785 8,659 6,874 
167 Walsall Old Bank .............0000- 19,937 | 1,050 1,049 1,045 1,038 
168 Warminster and Wiltshire Bank.. | 24,896} 15,250 | 15,088 | 14,535 | 14,393 
169 Wolverhampton Bank—R. & W. 
ED victercasseterstnshessnenaiess 11,867 || §1,486 | 11,737 | 11,526 | 11,975 
170 Yarmouth and Suffolk Bank...... 53,060 | 34,574 | 33,385 | 32,508 | 31,257 
171 Yarmouth, Norfolk, & Suffolk Bk.| 13,229) 7,555 | 7,166} 6,925 | 6,488 
172 York Bank ....... sesvee| 46,387 | 375366 | 37,522 | 36,522 | 36,077 
I 
| II 
| i 
| i 
|| 
JOINT STOCK BANKS. 
1 Bank of Westmoreland.............+.|] 12,225!| 9,635 1 9,415 | 9,083] 9,242 
2 Barnsley Banking Company ......| 9,563] 8,105 | 8,285 | 8,547] 8,899 
8 Bradford Banking Company ...... || 49,292 49,634 | 48,736 | 46,706 | 48,159 
4 Bilston District Banking Company|} 9,418} 9,323 | 8,400 | 9,082 | 10,546 
6 Bank of Whitehaven................+- 32,681 || 27,615 | 26,660 | 26,721 | 27,233 
6 Bradford Commercial Banking Co.|| 20,084 | 20,550 | 19,131 | 19,650 | 20,078 
7 Burton, Uttoxeter, and Statfords hire) 
Union Bank ... 60,701 | 42,622 | 40,800 | 38,645 | 36,523 
8 Chesterfield & N. Derbysh. “Bk. Co! 10,421 |} 8,063 95727 7,444 | 7,876 
9 Cumberland Union Banking Co....)| 35,395 || 31,134 | 30,268 | 30,495 | 30,470 
10 Cheltenham & Glo’stershire Bk. Co.| 12,786 8,893 | 9,008 1945 | 93030 
11 Coventry and Warwickshire Bk. Co.|| 28,734|| 20,024 | 21,045 | 20,183 | 19,35% 
12 Coventry Union Banking Company | 16,251} 10,381 | 11,513 | 10,332 | 10,091 
13 County of Gloucester Banking Co.) 144,352 | 92,108 | 92,245 | 90,097 | 88,514 
14 Carlisle & Cumberland BankingCo.)) 25,610 | 22,112 | 22,540 | 23,277 | 23,086 
15 Carlisle City and District Bank ...|| 19,972)| 19,288 | 19,253 | 19,937 | 20,272 
16 Dudley & West Bromwich Bk. Co.|| 37,696 || 38,103 | 36,629 | 34,053 | 33,413 
17-Derby and Derbyshire Banking Co.|| 20,093 || 18,650 | 18,175 | 17,758 | 16,410 
18 Darlington Dist. Joint Stock Bk. Co.|| 26,134|| 16,165 | 17,385 | 17,286 17,271 
19 East of England Bank ............... ! 25,025 || 25,056 | 24,446 | 22,858 | 21,860 
20 Gloucestershire Banking Company|/155,920 ||129,002 |130,964 128,838 |128,074 
21 Halifax Joint Stock Bank............ | 18,534) 18,155 | 18,672 | 18,377 | 18,036 
22 Huddersfield Banking Company...|| 37,354'| 39,285 | 37,629 345544 | 33,278 
23 Hull Banking Company ............ 29,333 || 24,132 | 22,067 | 21,810 | 22,415 
24 Halifax Commercial Banking Co...) 13,733 || 14,529 | 14,252 | 13,110 | 12,060 
25 Halifax & Huddersfield Union Bk.|| 44,137 | 48,426 | 44,426 | 39,654 | 40,920 
26 Helston Banking Company ......... 1,503|| 1,349 1, 369 1,344 1,319 
27 Herefordshire Banking Company..|| 25,047 | 17,590 | 16,903 | 16,270 | 15,529 
28 Knaresborough and Claro Bk. Co.|| 28,059 || 23,531 | 22,876 | 21,918 | 20,781 
29 Kingsbridge Joint Stock Bank....|| 3,952] 3,050] 3,265] 3,125 | 2,780 
30 Lancaster Banking Company .. 64,311) 48,711 | 47,461 | 46,151 | 46,272 
$1 Leeds Banking Company .. 23,076 | 26,498 | 25,048 | 23,609 | 17,078 
32 Leicestershire Banking Company... 86,060 || 60,147 | 56,384 | 53,616 | 52,173 
33 Lincoln and Lindsey Banking Co..|| 51,620| 46,460 | 45,566 | 42,821 | 40,735 
34 Leamington Priors and Warwick- | 
ERO 13,875) 8,932 | 8,626 | 8,811 | 8,953 
53 Ludlow and Tenbury Bank...... 10,2151} .9,260 | 8,815 | 8,718 | 8,415 
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| 
| 4 


38 Newcastle, Shields and Sunderland|| i | 
Union Joint Stock Bank ...... || 84,130 


41 Northamptonshire Union Bank | 84,356 || 5 


44 Pare’s Leicestershire Banking Co... 











45 Sadldleworth Banking Company .. és 8, "122 | 

46 Sheffield Banking Company......... is 35,843 || 3 
47 Stamford, Spalding & BostonBk.Co. || 55,721 || 4 
48 Stuckey’s Banking Company ...... |'356,976 |27 
49 Shropshire Banking Company...... | 47,951!| 4 


50 Stourbridge and Kidderminster Bk. 56,830 | é 
51 Sheffield and Hallamshire Bank ...|| 23,524)| 2 
52 Sheffield & Rotherham Jt. Stock Bk.|| 52,496|| 5 
53 Swaledale and Wensleydale Bank.. 54,372 || 4 
54 Storey and Thomas’s Bank _...... || 9,714] 
55 Wolverhampton & Staffordsh. Bk..|| 35,378 || 3 
56 Wakefield and Barnsley Union Bk.|| 14,604'| 1 
57 Whitehaven Joint Stock Bank ...|| 31 ,916|| 2 
58 Warwick and Leamington Bk. Co.|| 37,124|| 2 
59 West of England and South Wales’| 

District Bank .. «|| 83,535 || 6 
60 Wilts & Dorset Banking ‘Company! 76,162 || 6 
61 West Riding Union Banking Co....|| 34,029 || 3 
62 Whitchurch and Ellesmere Bk. Co. 7,475 | 
63 Worcester City and County Bk.Co.|| 6,848 / 
64 York Union Banking Company ...| 71,240|| 6 
65 York City and County Banking Co.'| 94,695 || 8 
66 Yorkshire Banking Company ...... |122, - 11 








| Fixed Issues.| July 19. 
£ £ 





172 Private Banks ......) 4,706,675 | 3,412,096 


66 Joint Stock Banks + 3,409,987 | 2,719,069 


£ z £ 


£ 
36 Moore & Robinson’s Notts. Bank...!) 35,813 || 26,162 | 29,857 | 26,166 | 26,992 
37 Nottingham and Notts. BankingCo.| 29,477 | 25,897 | 25,995 | 26,437 | 27,196 


1,260 | 1,260] 1,255 1,255 


39 National Provincial Bk. of England)/442,371 ||360,075 |356,938 |353,542 |347,955 
40 North Wilts Banking Company ...|| 63, 939 42,462 | 38,551 | 37,928 | 39,250 


7,148 | 56,598 | 56,208 | 55,838 


42 Northamptonshire Banking Co. ...}| 26,401 || 18,676 | 19,133 | 18,816 | 19,719 
43 North and South Wales Bank...... 63,951 || 245 780 | 23,012 | 22,260 | 22,320 
42,379 | 39,186 | 36,600 | 36,793 


2,981 | 3,032 | 2,834] 2,821 
7,965 | 35,895 | 33,303 | 33,605 
25719 | 40,996 | 40,937 | 40,133 
8,170 |277,272 |276,150 |272,124 
4,065 | 44,875 | 42,517 | 41,992 
51936 | 54,401 | 53,690 | 51,132 
35388 | 23,910 | 22,784 | 21,649 
©,563 | 50,868 | 50,247 | 49,523 
35208 | 42,871 | 42,445 | 39,636 
9,282 9,105 95427 | 10,113 
3,805 | 32,250 | 30,864 | 31,927 
32972 | 14,355 | 13,629 | 12,631 
2,035 | 21,390 | 21,448 | 21,403 
6,934 | 26,743 | 26,282 | 25,799 


8,822 | 67,838 | 68,887 | 70,562 
7,814 | 68,590 | 68,817 | 70,070 
4709 | 32,221 | 32,187 | 32,026 
25757 2,571 3,100 | 3,151 
39514 | 3,018 | 2,905 | 3,323 
7,347 | 66,884 | 62,455 | 62,283 
1,499 | 79,220 | 75,127 | 73,447 
6,425 |118,080 |116,292 |118,634 











Summary of the above Returns. 


July 26. Aug. 2. Aug. 9. 
£ £ £ 


3,373,523 3,318,891 | 3,284,430 
2,679,899 | | 2, 619,352 | 2,592,239 





240 Totals......| 8,116,662 | 6,131,165 


oe 





6,053,422 | 5,938, 243 5, 876,669 












RE BRR BI ac 0:0 06.0800 00 ne ennsees 


Average Weekly Circulation of Private and 
ending as above .. 2... cece ee cccceeees 


it shows— 


I NN 4 55 hood 00sekd- be abeeenes ee 


Total decrease on the Month ,... 0. 0000+ +» £158,430 





Average Weekly Circulation of these Banks for the month ending Aug. oth : _ 


POTererere ety oh 
coccccccccccces 2,602,640 


Joint Stock Banks 
yeereerrer 


On a comparison of the pee with the Returns oe the Month nie 12th July last, 


A decrease in the Notes of Private Banks, of ..........+.e0+-. £90,055 
A decrease in the Notes of Joint Stock Banks, of ............ 68,375 

































































CIRCULATION RETURNS, 
— And as compared with the Month ending 10th Aug., 1850, it shows— 
A decrease in the Notes of Private Banks, of ..............++ £154,926 
sia A decrease in the Notes of Joint Stock Banks, of .......... 19,942 
5 Total decrease, as compared with the same period of last year .. £174,868 
+: The following appears to be the comparative state of the circulation, as regards the 
9 fixed issues— 
- The Private Banks are below their fixed issues ............ £1,359,440 
— The Joint Stock Banks are below their fixed issues ........ 757,347 
338 Total BELOow the fixed issues ........ £2,116,787 
719 
320 
193 
321 
105 P , ‘ 
33 Erish and Scotch Circulation Returns, 
Average Circulation, and Coin held by the Scorcn and IntsH Banxs during the 
- Sour weeks ending Saturday, the 12th day of July, 1851. 
2 
38 SCOTCH BANKS. 
13 . . : verage 
127 Average ee Weeks, i amount of 
3t NAME OF BANK. Authorised Coin held 
03 Circulation. 25 and Und during Four 
upwards. nder £5, Total. Weeks ending 
99 as above. 
62 £ £ £ £ £ 
70 Bank of Scotland ............ 300,485 103,891 219,767 323,658 108, 205 
2 Royal Bank of Scotland ...|| 183,000 58,379 117,981 176, 360 47,912 
51 British Linen Company...... 438,024 || 147,363 | 272,335 | 419,699 | 106,659 
23 Commercial Bk. of Scotland|} 374,880} 123,449 | 264,739 | 388,189 83,601 
83 National Bank of Scotland..|| 297,024 75,211 | 189,383 | 264,594 48,051 
47 Union Bank of Scotland and 
34 BankingCom.inAberdeen|} 415,690 |} 139,246 | 283,288 | 422,534 86,737 
Edinburgh & Glasgow Bk...|| 136,657 475547 80,143 | 127,690 16,733 
Aberdeen Town and Co. Bk. 70,133 275430 53,488 80,918 15,451 
North of Scotland Bk. Co...|| 154,319 || 47,460 81,292 128,752 23,807 
Dundee Banking Company 33,451 || 10,972 22,038 33,010 4,296 
Eastern Bank of Scotland... 33,636 | 10, 500 20,021 30,521 6,202 
Western Bank of Scotland..|| 337,938 || 107,195 | ~ 291,305 | 398,500 | 131,917 
Clydesdale Banking Co. ...|| 104,028] 24,968 77,356 | 102,325 12,236 
430 City of Glasgow Bank ...... 72,921 445335 82,996 127,331 63,161 
239 Caledonian Banking Co. ... 53,434 | 155417 37,272 52,690 12,122 
—_ Perth Banking Company ... 38,656 | 9,807 25,646 353454 7,808 
669 Central Bank of Scotland... 42,933 || 10,902 31,856 42,759 10,454 
Torats (Scotch Banks)...|| 3,087,209 ||1,004,072 |2,150,906 |3,154,984 | 785,350 
IRISH BANKS, 
Bank of Ireland..............+ 3,738,428 ||1,495,425 | 810,575 |2,306,000 | 583,800 
Provincial Bank............... 927,667 225,660 317,612 5435272 253,141 
Co) SS eee 281,611 35,072 188,767 | 223,839 128,550 
Northern Bank .............+. 243,440 21,395 | 132,564 | 153,959 54,670 
ast, aS 311,079 22,807 | 176,214] 199,022 475446 
National Bank ...........000 761,757 199, 305 318,010 | 517,315 178, 336 
Carrick-on-Suir Nat. Bank 24,084 2,768 5,632 8,401 3,112 
Clonmel National Bank ... 66,428 12,016 14,611 26,627 10,481 
Toraxs (Irish Banks) ...|| 6,354,494 |2,014, 448 |1,963,985 |3,978,435 |1,259,536 








CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO AUGUST 9, 1861. 


The Returns of Circulation of the Irish | The fixed issues of the Irish and Scotch 
and Scotch Banks for the four weeks end- | Banks at the present time, are given in the 
ing 9th Aug., when added together, give | Banking Almanac, as follows:— 
the following as the average weekly circu- 8 Banks in Ireland, allowed to issue.. 6,354,494 
lation of these banks during the past month, | 1g Banks in Scotland, allowed to issue 3,087,209 
viz. :— _ a 

, ? i 26 Banks in all, allowed to issue 9,441,703 
Average Circulation of the Irish Banks £3,978,435 : 
Average Circulation of the Scotch Banks 3,154,984 The following appears, therefore, to be the 


Total A ieieitaiiia ities comparative state of the circulation :— 
po rep pany pupa penelbadine "£7,133,419 | Irish Banks are below their fixed issue 2,376,059 
‘ ‘ | Scotch Banks are above their fixed issue 67,775 
On comparing these amounts with the | eee 


Returns for the month ending 12th July Total below the fixed issue........ £2,308,284 


last, they show— The amounts of Gold and Silver held at the 

Decrease in the Circulation of Irish Banks £77,839 | head offices of the several banks, during the 
Decrease in the Circulation of Scotch Banks 60,456 | past month, have been as follows:— 

= | Gold and Silver held by the Irish Banks #1,259,536 

‘Tete essence on the month #138,295 | Gold and Silver held by the Scotch Banks 785,350 


And as compared with the month ending Total of Gold and Silver Coin .... €2,044,886 
10th Aug , 1850, they show— 





Being a decrease of £29,097 onthe part of 
the Irish Banks, and a decrease of £63,371 
wae | on the part of the Scotch Banks, on the 
Total decrease on the year 117,402 | mestees Leen held by them during the 


Decrease in the Circulation of Irish Banks.. £99,820 | 
Decrease in the Circulation of Scotch Banks 17,672 | 








CIRCULATION OF THE UNITED KINGDOM TO AUGUST 9, 1851. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 9th Aug., 1851. 
Circulation of Notes for the Month ending Aug. 9th, as compared with the previous month: 
July 12. Aug. 9. Increase. Decrease. 
19,476,710 | £20,411,791 | £935,081 aa 
Private Banks .. 3,437,290 3,347,235 — £90,055 
Joint Stock Bank: 2,731,015 2,652,640 oa 68,375 





Total in England 25,645,015 | 26,411,666 776,651 
Scotland a 3,154,084 -~ 


60,456 
3,978,435 — 77,839 


33,545,085 638,356 _- 


Ireland 4,056,274 





United Kingdom 32,916,729 


The comparison of the month ending Aug. 10, 1850, with the month ending 
Aug. 9th, 1851, shows a decrease in the Bank of England circulation of £136,366, 
a decrease in Private Banks of £154,926, and a decrease in Joint Stock Banks of 
£19,942; being a total decrease in England of £311,234: while in Scotland there is a 
decrease of £99,820; and in Ireland a decrease of £17,672. Thus showing that the 
month ending Aug. 9th, as compared with the same period last year, presents a decrease 
of £311,234 in England, and a decrease of £428,726 in the United Kingdom. 

The return of Bullion in the Bank of England, for the month ending Aug. 9th, 
gives an aggregate amount in both departments of £13,882,046. On a comparison of 
this with the Return for the month ending July 12th, there appears to be a decrease 
of £304,628; and a decrease of £2,962,220, as compared with the same period last 
year. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending Aug. 9th, was £2,044,886, being a decrease of £92,468 as compared with 
the return of the previous month, and a decrease of £211,663 as compared with the 
corresponding period last year. 
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